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Mission Statement

The Council on Foreign Relations (CFR) is an
independent, nonpartisan membership organization,
think tank, and publisher dedicated to being a
resource for its members, government officials,
business executives, journalists, educators and
students, civic and religious leaders, and other
interested citizens in order to help them better
understand the world and the foreign policy choices
facing the United States and other countries.

Founded in 1921, CFR takes no institutional positions on matters of
policy. CFR carries out its mission by

* maintaining a diverse membership, with special programs to promote
interest and develop expertise in the next generation of foreign policy
leaders;

* convening meetings at its headquarters in New York and in
Washington, DC, and other cities where senior government officials,
members of Congress, global leaders, and prominent thinkers come
together with CFR members to discuss and debate major inter-
national issues;

» supporting a Studies Program that fosters independent research,
enabling CFR scholars to produce articles, reports, and books and
hold roundtables that analyze foreign policy issues and make concrete
policy recommendations;

publishing Foreign Affairs, the preeminent journal on international
affairs and U.S. foreign policy;

» sponsoring Independent Task Forces that produce reports with both
findings and policy prescriptions on the most important foreign
policy topics; and

providing up-to-date information and analysis about world events
and American foreign policy on its website, CFR.org.

Mission Statement
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Letter From the Co-Chairs

In the first of what would become an annual report issued by its leader-
ship in 1922, the founders of the Council on Foreign Relations described
the institution and themselves: “The Council is not a trade organization
nor has it any connection with any political party. It simply is a group of
men concerned in spreading a knowledge of international relations and,
in particular, in developing a reasoned American foreign policy.” CFR was
founded by a group of delegates to the Paris Peace Conference, a mix of
scholars and government professionals who believed deeply in the United
States’ continued engagement abroad. Inspired by the richness and candor
of their conversations at the conference, and eager to continue them at
home, the delegates organized themselves as a council—a body of indi-
viduals dedicated to discussion—emphasizing the deliberative exchange
among members thatis at the heart of this institution. Indeed, though CFR
has changed in many ways over its many decades, members—today a larger
and more diverse group in every way—remain its core; CFR is a publisher
and a think tank, but, fundamentally, it is a membership organization. In
addition to their intellectual contributions through meetings, CFR publi-
cations, and the pages of Foreign Affairs, members are also CFR’s gatekeep-
ers,itsadvisers, and the stewards of its operational and financial well-being.

CFR’s members are and always have been its most valuable asset, a
pillar of the institution’s strength, and an indication of its influence. The
roster today counts two former U.S. presidents and two vice presidents
(there have been a total of seven of each in CFR’s history); twenty-six
Pulitzer Prize winners; nine Nobel laureates; ninety-six Rhodes scholars;
fifty-two leaders of Fortune 500 companies; forty-two special envoys; and
sixty-two admirals and generals in the U.S. armed forces. Since CFR’s
founding, thirty secretaries of state have served as members. Thoughtful
exchange and a fair hearing are valued commodities in this day and age,
and the caliber of CFR’s members is one reason the organization is able
to attract such prominent speakers.

Members contribute in myriad other ways as well—first, as an intel-
lectual resource to the entire institution, by participating in study
groups, advising fellows, and populating and often chairing CFR-
sponsored Independent Task Forces. Members speak or preside at
meetings and author pieces for the websites and the magazine. In addi-
tion to the thirty-six of us on the Board of Directors, dozens serve on
ten nonexecutive committees of the Board, advising on programming
and scholarship through the committees on Studies, Meetings, Foreign
Affairs, and the National and Washington Programs.

Members also preside over CFR’s operational well-being. The Finance
and Budget Committee and its Investment Subcommittee oversee CFR’s
finances, adeptly advising on the endowment, budget, and investment
portfolio. The Committee on Membership is tasked with the especially
difficult (and time-consuming) job of building classes of experienced, dedi-
cated, and expert members and term members from the hundreds of appli-
cations the committee receives every year. Members are also responsible
for CFR’s future and financial strength: more than one-third donated to

Letter From the Co-Chairs

Co-Chairman Carla A. Hills

Co-Chairman Robert E. Rubin
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Vice Chairman David M. Rubenstein

Letter From the Co-Chairs

the Annual Fund this year, and gifts from our leading donors in the Harold
Pratt Associates and the Chairman’s Circle offer significant support for
programming and activities, ensuring a solid foundation for the future.

Although members have been fundamental to CFR since its found-
ing, the membership itself has changed significantly. In recent years,
CFR has strengthened its commitment to building an organization that
includes individuals, communities, and sectors with a growing influence
on foreign policy. Participation by women and minorities across the
institution has increased substantially over time. By many measures, we
have come a long way. Owing to a strong belief in maintaining a balance
between scholarly insight and practitioner experience, the membership
has always included individuals reflecting a variety of fields and back-
grounds. In recent years, however, this has become even more significant.
Issues including globalization, public health, digital policy, and U.S. com-
petitiveness have widened the scope of CFR’s work and broadened the
membership, drawing professionals from fields such as science, medi-
cine, technology, religion, and education that are increasingly relevant to
foreign policy and international affairs.

The membership has grown over the years at a relatively modest
rate—this year it reached 4,900—and changes to it have mirrored those
in American society. CFR has evolved from a New York—centered orga-
nization to one with an established presence in Washington, DC, and
now its members are divided almost equally among the New York City
area, the capital, and the rest of the country. We are also changing when it
comes to gender and ethnicity. Today, women represent about 27 percent
of the overall membership, having increased by nearly a third in number
over the past decade; minority groups represent approximately 16 per-
cent of total membership, up 40 percent over the past ten years.

We are also encouraged by trends in the Stephen M. Kellen Term
Member Program, which selects the most talented young professionals
for five-year terms, and through which we seek to cultivate the next gen-
eration of foreign policy leaders. Term members have full access to CFR’s
resources, as well as tailored programming, events, trips, and an annual
conference that this year included sessions on U.S.-Russia relations, the
Middle East, and the economy. Over the past ten years, the program has
grown by more than 20 percent. Term members represent the future of
American leadership as well as the future of CFR’s membership, putting
both on a good foundation with regard to talent and diversity.

CFR is continually evolving to meet the challenges of U.S. foreign
policy, many of which were unimaginable when it was founded, and the
membership has changed as well, growing and broadening in important
ways. Through it all, members have remained the foundation of the insti-
tution and the source of its influence and strength, a testament to CFR’s
abiding belief in the role of research, discussion, and debate in the devel-
opment of American foreign policy. We look to them and trust them to
guide the institution through a second century of success.

Members should be proud of what CFR has accomplished in the past
year, detailed in the following pages and for which we would like to thank
a few individuals in particular. We are grateful to Vice Chairman David
M. Rubenstein for his many contributions to the organization, and to
all of our colleagues on the Board of Directors. We also thank President
Richard N. Haass for all that he does on behalf of CFR, and for his capa-
ble leadership this year and in the decade before it.

Carla A. Hills and Robert E. Rubin
Co-Chairs of the Board
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President’s Message

As the co-chairs described in their essay, the Council on Foreign Rela-
tions was founded just after World War I to bridge a gap between U.S.
foreign policy and the country’s interests overseas. In 1921, with much of
the world still reeling from the Great War, the United States had emerged
as a major power and yet was drifting toward isolationism. This was a
result, in part, of a lack of consensus among the White House, Congress,
and the American people on how involved the country should be abroad;
it also reflected a long-standing popular mindset. The mission of those
who created CFR was to arrest this drift and make the case to those in
power and to the public at large for ongoing American engagement in
the world.

Nearly one hundred years later, the United States faces a different but
no less difficult world. In Asia, nationalism is on the rise as the world’s
most populous countries and some of its largest economies increasingly
compete for regional primacy. The Middle East, where the United States
has expended enormous resources and attention over the past decade,
remains central to global energy supplies but is mired in conflict and
instability. For the first time in decades, Europe faces challenges to its
prosperity and peace, with uncertain prospects for economic growth and
renewed Russian assertiveness. There are also a host of issues—includ-
ing climate change, terrorism, infectious and noninfectious diseases,
trade, and cyberspace—wherein global arrangements are inadequate for
the challenges at hand.

At the same time, the United States faces domestic problems that
threaten the underpinnings of its strength. Political dysfunction calls into
question the government’s ability to address complex and pressing issues
ranging from immigration and infrastructure to taxation and entitle-
ments. On foreign policy, there is no consensus on either U.S. objectives
in the world or how they should be pursued. Against this background, in
the face of persistent difficulties at home, and following two costly wars,
a growing number of Americans believe that the United States should
sharply limit its role in shaping international affairs.

A world of complex challenges, a lack of domestic agreement on what
todo about them, and a growing desire to distance the United States from
the world: history may not be repeating itself exactly, but there are clear
parallels. As aresult, CFR has both the opportunity and the obligation to
again make a meaningful difference.

Indeed, CFR, with its reputation for nonpartisanship, intellectual
independence, extraordinary membership, and deep bench of experts, is
uniquely positioned to do just that. CFR contributes to a more informed
and considered foreign policy debate and, in an increasingly polarized
era, serves as a trusted resource for officials and the public alike. The
institution also continues to engage communities that have a growing
influence on world affairs and educate the public about how realities
abroad affect conditions at home.

President’s Message

President Richard N. Haass



CFR has increased

its investment in new
technologies, resulting
in work that is more
accessible, more
compatible with online
use, and more easily
shared across new
distribution platforms.

President’s Message

CFR'’s contributions begin with the David Rockefeller Studies Pro-
gram, which produces scores of publications every year, convenes
hundreds of roundtable meetings, and provides expert briefings for
congressional and executive branch officials that highlight emerging
challenges and suggest ways of solving, or at least managing, them.
CFR’s more than seventy full-time and adjunct fellows include scholars
and former practitioners alike, with expertise in critical countries and
regions and specialties spanning diplomacy, strategy, and economics.
As the world has changed, the institution’s focus has widened to include
emerging issues such as geoeconomics, energy and climate change,
global health, and Internet governance. In recognition of the growing
link between international and domestic issues, the think tank also con-
siders critical challenges at home. The Renewing America initiative is
predicated on the belief that America’s strength abroad depends on its
ability to address domestic issues ranging from immigration and infra-
structure modernization to education, tax policy, and entitlements.

Through its role as a membership organization and a publisher, CFR
remains a venue for discussion and debate and a platform for generat-
ing innovative thinking. The Meetings and Membership Program brings
leaders from business, government, the media, academia, and civil soci-
ety together to address the most important issues facing the country and
the world. In the words of Timothy F. Geithner, then U.S. treasury secre-
tary, “You don’t go to speak to the Council; you go to get advice.” Foreign
Affairs magazine continues to serve as the preeminent public forum for
analysis of international issues. This year alone saw pieces on subjects
ranging from drone warfare and synthetic biology to China, shale, and
big data.

In addition to being a resource for an experienced, accomplished,
and diverse membership, CFR is a trusted, authoritative resource for
the broader public. In the midst of an increasingly polarized political
discourse, the institution has distinguished itself as truly nonpartisan.
Points of view across the political and ideological spectrums are heard.
Members of both parties are active as speakers, contributors, fellows,
and members. Openness to thoughtful opinion is a hallmark of CFR.

CFR is also committed to engaging the public and promoting the
importance of international issues. A number of products are designed
specifically to provide background on complex foreign policy issues, and
in recent years, CFR has increased its investment in new technologies,
resulting in work that is more accessible, more compatible with online
use, and more easily shared across new distribution platforms. Mean-
while, dedicated outreach programs make relevant resources available to
nontraditional constituencies—including religious leaders and scholars
and individuals active at the state, local, and community levels—that have
an increasing role in international affairs.

We are likewise focused on reaching students at the college and
advanced high school levels, and in addition to designing programming
specifically for them and their teachers, CFR provides enhancements to
publications that help integrate global issues into classrooms. Our hope
is that, through these efforts, we can instill in the next generation a basic
understanding of, and an abiding interest in, international affairs and for-
eign policy.
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CFR.org’s new multimedia series—
InfoGuides—offers a comprehensive
look at complex foreign policy issues
through interactive maps, timelines,
slideshows, infographics, and videos,
as well as teaching notes for educators.

President’s Message 9
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President’s Message

As we approach CFR’s one hundredth anniversary, this is a good
moment to take stock. Today’s world in some ways resembles that of
a century ago, when this organization was founded—and even where
it is different, what CFR has to offer is highly relevant. Once again,
this country and its citizens face important decisions, and we here at
CFR are committed to ensuring that the organization is in a position to
continue to serve as a trusted, authoritative resource for its nearly five
thousand members, for the broader society, and for those in positions
of particular influence.

Richard N. Haass
President
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2014 Highlights

Top left: Richard N. Haass and Hassan Rouhani, president of the Islamic Republic of Iran (with interpreter, center), meet before an event cosponsored by CFR
and the Asia Society.

Lower left: Margaret G. Warner and John McCain discuss Ukraine, the Middle East, and the future of the Republican Party.

Right, top to bottom: Former secretary of state Hillary Rodham Clinton; Turkish president Abdullah Giil; National Security Adviser Susan Rice

2014 Highlights



2014 Highlights

Meetings

This year, 250 events in New York and Washington brought CFR mem-
bers into dialogue with leaders and experts on many of the most pressing
questions facing the United States and the world.

The program year began with the UN General Assembly in Sep-
tember, during which a number of world leaders—including Iranian
president Hassan Rouhani, on the eve of his historic meeting with U.S.
president Barack Obama—addressed CFR members. In June, the pro-
gram year ended with visits from two former secretaries of state in one
day: Hillary Rodham Clinton, who spoke about seminal moments in her
career for a session of the HBO History Makers series; and Madeleine K.
Albright, who opened the annual National Conference with a discussion
on American diplomacy.

With a convening power that is unmatched, CFR opened its doors
to twenty-three heads of state and foreign officials, including the presi-
dents of Turkey, Tunisia, and Cyprus; the prime ministers of Spain,
Italy, Australia, and Malaysia; and the foreign ministers of Iraq, Iran,
Egypt, Cuba, and Italy. Leaders of international institutions, includ-
ing World Bank president Jim Yong Kim, shared their views, and U.S.
officials—including Treasury Secretary Jacob |J. Lew, Secretary of Agri-
culture Thomas J. Vilsack, CIA director John O. Brennan, UN ambassa-
dor Samantha Power, and White House coordinator for defense policy
Elizabeth Sherwood-Randall—continued to look to CFR as a forum
and source for nonpartisan discussion and debate. Former secretary of
defense Robert M. Gates and former Federal Reserve chairman Alan
Greenspan also joined members to offer insight gleaned from their long
tenures in government. And for the thirteenth time since 1998, CFR wel-
comed the service chiefs of the Air Force, Army, Marines, and Coast
Guard, with Vice Admiral Michelle Howard representing the Navy.

Former Iraqi foreign minister Hoshyar Zebari discusses regional politics with CFR Board
member Jami Miscik.
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CFR also hosted leaders in business, media, academia, and civil soci-
ety, including Bridgewater Associates founder and chief investment offi-
cer Ray Dalio, and Mo Ibrahim, chairman and founder of the Mo Ibrahim
Foundation. This year’s Daughters and Sons events, designed for mem-
bers’ high school and college-age children, featured, among others, David
Miliband, president of the International Rescue Committee and former
foreign secretary of the United Kingdom, and George Stephanopoulos,
chief political correspondent for ABC News and former communica-
tions director for President Bill Clinton.

Meetings continued to respond to world events in a timely manner.
In a new series, “What to Do About. . .,” discussions take the form of a
National Security Council meeting, with panelists acting as counselors
to the president. Panels offered analyses of and policy prescriptions for
some of the most daunting issues in American foreign policy, includ-
ing Russia and Ukraine, Syria, Egypt, Iraq, tensions in the South and
East China Seas, and the Guantdnamo Bay detention center. Other
new series focused on emerging talents and trends. “Voices of the Next
Generation” invites rising young leaders to share their insights and has
featured sessions with Facebook cofounder and publisher of the New
Republic Chris Hughes and economist Raj Chetty, one of the youngest
professors to earn tenure from Harvard University’s economics depart-
ment. Another new series is devoted to the exploration of new technolo-
gies and their potential effect on security, economics, trade, and other
transnational issues. Sessions this year examined 3-D printing, Bitcoin,
and driverless cars.

Left: Egyptian foreign minister Nabil Fahmy
Right: Director of the Central Intelligence Agency John O. Brennan

2014 Highlights

With a convening
power that is
unmatched, CFR
opened its doors
to twenty-three
heads of state and

foreign officials.
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2014 Highlights

David Rockefeller Studies Program

Scholars produced three new books this year: No Exit from Pakistan:
America’s Tortured Relationship with Islamabad, by Senior Fellow Daniel
S. Markey, tells the story of U.S. entanglement with Pakistan and sug-
gests how the United States can learn from its past mistakes and aim for
the best while preparing for the worst. Senior Fellows Elizabeth C. Econ-
omy and Michael A. Levi authored By All Means Necessary: How China’s
Resource Quest Is Changing the World, which challenges conventional
wisdom about the impact of China’s global pursuit of raw materials. In
his book Maximalist: America in the World from Truman to Obama, Senior
Fellow Stephen Sestanovich compares the Obama administration’s for-
eign policy strategy to those of other presidents who oversaw the end of
major wars, tracing American history through periods of overreaching
and underreaching foreign policy. In addition to these books, CFR schol-
ars authored more than 40 reports, papers, and memoranda; 51 journal
and magazine articles; 358 op-eds; and 1,400 blog posts. They also con-
vened 256 roundtable meetings this year.

On economic policy, scholars contributed substantial and wide-
ranging reports through the Maurice R. Greenberg Center for Geoeco-
nomic Studies as well as other programs and initiatives of the think tank.
“Restoring Financial Stability in the Eurozone,” by Senior Fellow Benn
Steil and Analyst Dinah Walker, proposed that the European Central
Bank model its stress tests after those conducted by the United States in
2009. Senior Fellow Robert Kahn’s Global Economics Monthly newslet-
ter continued to provide insight on major news stories and macroeco-
nomic trends, such as potential Russian sanctions, and lessons learned
from the fall 2013 fiscal standoft in Washington.

14
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The Middle East remained a challenge for American foreign policy and
was the topic of several reports this year, including Senior Fellow Elliott
Abrams’s “The Israeli-Palestinian Negotiations: Aiming ‘Low’ or ‘High,”
which advocated a peace process built on pragmatic, achievable goals. In
“How to Promote Human Rights in Iran,” Senior Fellow Ray Takeyh pro-
posed that the Obama administration integrate a human rights agenda
into talks with Iran on its nuclear capabilities. Two additional Policy Inno-
vation Memoranda addressed violent extremism in the region: Senior
Fellow Ed Husain argued for the creation of a global venture to support
local and community organizations throughout the Middle East to pro-
mote alternatives to violent extremism, and National Intelligence Fellow
Charles E. Berger proposed a U.S.-funded rehabilitation center for ter-
rorists to help counter the spread of al-Qaeda in the Arabian Peninsula.

The think tank also furthered its focus on U.S. strategy in Asia. In his
Council Special Report Reorienting U.S. Pakistan Strateqy: From Af-Pak
to_Asia, Daniel Markey proposed that the United States decouple its
strategies toward Pakistan and Afghanistan and begin to integrate Paki-
stan into its broader Asia strategy. Senior Fellow Joshua Kurlantzick’s
Working Paper “Southeast Asia’s Regression From Democracy and Its
Implications” analyzed the movement toward political repression in the
region. Senior Fellow Alyssa Ayres argued in a Policy Innovation Memo-
randum, “Bringing India Inside the Asian Trade Tent,” that the United
States should strengthen economic ties with India by supporting its bid
for admission to the Asia-Pacific Economic Cooperation forum.

2014 Highlights

Facing page top: Senior Fellow and Director
for Asia Studies Elizabeth C. Economy
Facing page bottom: Senior Fellow Steven A.
Cook testifies before the House Committee
on Homeland Security.

Above: Senior Fellow Heidi Crebo-Rediker
moderates a breakout session during this
year’s Term Member Conference.
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2014 Highlights

Now in its third year, the Renewing America initiative continued to
examine the domestic underpinnings of U.S. power abroad in reports
such as “Remedial Education,” which revealed the widening achievement
gaps thathave made the U.S. education system less competitive. “Curtail-
ing the Subsidy War Within the United States,” by Senior Fellow Edward
Alden and Associate Director Rebecca Strauss, presented a plan to dis-
courage states from offering major subsidies—in the form of tax breaks,
land grants, and other incentives—to businesses. And Senior Fellow
Heidi Crebo-Rediker’s “Infrastructure Finance in America—How We
Get Smarter” urged the Obama administration to create an office within
the Treasury Department to advise state and local governments on how
to mobilize private-sector financing.

The Center for Preventive Action (CPA) focuses on the prevention
or resolution of conflicts and crises around the world. This year, CPA
released Senior Fellow Steven A. Cook’s Contingency Planning Memo-
randum “Egypt’s Solvency Crisis,” which outlined the risks and warning
signs of insolvency as well as proposals to prevent or mitigate it. One of
the center’s most recent contributions was Limiting Armed Drone Pro-
liferation, a Council Special Report by Fellow Micah Zenko and Stan-
ton Nuclear Security Fellow Sarah Kreps, that argued for clear rules on
drone usage and sales to limit proliferation of a weapon with destabi-
lizing capacities. Earlier, Zenko wrote “Dangerous Space Incidents,” a
Contingency Planning Memorandum that focused on the potential for
attacks on satellites to exacerbate international crises back on earth. CPA
also released Afghanistan After the Drawdown, a Council Special Report
outlining the composition, role, and rationale for roughly ten thousand
U.S. troops remaining in the country.
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Public health has become increasingly relevant to international affairs,
and is likewise an increasing focus of the think tank’s work. Senior Fellow
Thomas Bollyky released two Expert Briefs on tobacco use and regula-
tion in the United States. The first, “The Tobacco Problem in U.S. Trade,”
focused on the tension between the government’s responsibility to pro-
mote trade and its efforts to curb tobacco use, a conflict illuminated by
the discussions surrounding the Trans-Pacific Partnership. Bollyky also
wrote “How to Save Electronic Cigarettes,” which argued that better
restrictions—especially declassifying electronic cigarettes as tobacco
products—would facilitate their sale and help more people quit smoking.
Other highlights from the Global Health program included Senior Fellow
Laurie Garrett’s Policy Innovation Memorandum “Making the New Rev-
olutions in Biology Safe,” which showed how the lack of regulations sur-
rounding scientists’ ability to manufacture living organisms could have
potentially harmful consequences for medicine, technology, and health.

The think tank also welcomed several new fellows who embody CFR’s
signature balance of scholarship and practitioner experience, including
Alyssa Ayres, former deputy assistant secretary of state for South Asia;
Heidi Crebo-Rediker, the first chief economist at the State Department;
Janine Davidson, former deputy assistant secretary of defense; Stanley
Fischer, former governor of the Bank of Israel; Fred Kaplan, author of
The Insurgents: David Petraeus and the Plot to Change the American Way of
War, a 2014 Pulitzer Prize finalist; Raymond W. Kelly, former New York
City police commissioner; Mervyn King, former governor of the Bank of
England; Karen Kornbluh, former U.S. ambassador to the Organization
for Economic Cooperation and Development; and Jere Van Dyk, jour-
nalist and author of Captive: My Time as a Prisoner of the Taliban.

2014 Highlights

“Remedial Education”
revealed the widening
achievement gaps
that have made the
U.S. education system
less competitive.

Facing page: Senior Fellow Ray Takeyh
testifies before the House Foreign

Affairs Committee on combating Iran’s
destabilizing influence in the Middle East.

Left: Senior Fellow Yanzhong Huang
testifies before a congressional commission
on health-care issues in China.
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2014 Highlights

Top: Senior Vice President and Director of Studies James M. Lindsay leads a discussion on
global governance issues at a Council of Councils conference in Rome.

Bottom: Task Force chairs David H. Petraeus and Robert B. Zoellick preside over the first
meeting of the Independent Task Force on North America in New York.



Council of Councils

The Council of Councils (CoC) is a CFR-organized network of lead-
ing policy institutes from around the world that aims to encourage
cooperation and exchange on issues of global governance. The CoC
met four times this year—at its annual conference in New York and at
regional conferences in Rome, Mexico City, and Sydney. The conference
in New York covered a range of transnational challenges, from Internet
regulation to armed drones, and included discussions on humanitarian
intervention and international finance. In Rome, programming focused
on the future of the eurozone, the Transatlantic Trade and Investment
Partnership, and the geopolitics of energy, while Mexico City’s sessions
centered on trade, organized crime and narcotics, and energy security in
Latin America. The conference in Sydney focused on global trade, Inter-
net governance, and maritime security in the Asia-Pacific region. Par-
ticipants plan to introduce their recommendations to high-level foreign
policy circles within their own countries. A full list of CoC members can

be found on page 72.

Task Forces

Launchedin1995, the Independent Task Force Program convenes diverse
groups of experts with the aim of reaching meaningful, policy-driven
consensus on critical and emerging international issues. Task Forces
are nonpartisan and their deliberations are private. Once formed, they
are fully independent; members alone are responsible for the content of
their reports, which issue recommendations intended to influence policy
and the public dialogue.

The program launched two Task Forces this year. The first, on North
America, is chaired by former CIA director David H. Petraeus and former
World Bank president Robert B. Zoellick and is directed by Senior Fellow
Shannon K. O’Neil. The group is focusing on ways to encourage North
American integration into and cooperation on trade, security, migration,
energy, and infrastructure, and it will offer concrete recommendations
on how the United States can enhance the region’s competitiveness in
the world by deepening ties with Mexico and Canada. The second Task
Force, directed by Senior Fellow Tom Bollyky, examines the deepening
crisis of noncommunicable diseases (NCDs) in low- and middle-income
countries. Chaired by Purdue University president and former Indi-
ana governor Mitchell E. Daniels and former national security adviser
Thomas E. Donilon, the Task Force will be the first at CFR devoted to
a global health issue and will consider NCDs’ implications for interna-
tional economic development and national security. Both Task Forces
are scheduled to issue their recommendations and reports in fall 2014.

2014 Highlights

The Independent

Task Force Program
convenes diverse groups
of experts with the aim
of reaching meaning ful,
policy-driven consensus
on critical and emerging
international issues.
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2014 Highlights

National Program

The National Program convened more than one hundred events in thir-
teen cities around the country and the world—Atlanta, Boston, Chicago,
Dallas, Houston, London, Los Angeles, Miami, Phoenix, San Diego, San
Francisco, Seattle, and Tokyo—on topics including technology, secu-
rity, and global health. Notable meetings featured discussions on the
CFR-sponsored Independent Task Force report on digital policy, with
Chairs John D. Negroponte and Samuel |. Palmisano and Project Direc-
tor Adam Segal; on education policy, with Elizabeth Swanson, deputy
chief of staft to Chicago mayor Rahm Emmanuel; on the rise of big data,
with Economist data editor Kenneth Cukier; and on the evolving role of
social media in U.S. statecraft, with Mobile Future chairman Jonathan
Spalter. The National Program also connected members to events in
New York and Washington through teleconferences and live streams. As
always, a cornerstone of programming was the annual National Confer-
ence, which hosted members in New York for three days of programs
and discussion. This year’s conference featured prominent speakers—
including Madeleine Albright and John McCain—and topics that ranged
from the future of the financial system to U.S.-Russia relations.
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2014 Highlights

The National Program
convened more than

one hundred eventsin
thirteen cities around the
country and the world.

Facing page: Senior Fellow Shannon K.
O’Neil facilitates a discussion group on
Latin America with members at the 2014
National Conference.

Above: Madeleine K. Albright at the
National Conference.

Left: CFR member Makau W. Mutua asks a
question during the opening session of the
National Conference.
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Corporate Program

CFR’s Corporate Program continued to strengthen and diversify its
membership base of some 163 companies, with the addition of Allen &
Overy LLP; C.R. Bard, Inc.; EMD Serono, Inc.; Facebook; Finmeccanica
North America; Fluor Corporation; Pitney Bowes Inc.; and Stryker Cor-
poration, as well as upgrades by existing members Citi, which increased
to the Founders level, and Google, Inc., and Prudential Financial, which
have joined the President’s Circle.

The Corporate Program’s quarterly breakfast series hosted senior
executives from member companies for informal conversation with
CFR experts. Highlights included Timothy F. Geithner, Tom Donilon,
Michael Levi, Robert Kahn, and Martin Wolf on topics including sanc-
tions, energy, and the global economy. The CEO Speaker series meetings
continued with Stephen A. Schwarzman of the Blackstone Group L.P.,
Christophe de Margerie of TOTAL S.A., and Paolo Scaroni, formerly
of Eni. The eleventh annual Corporate Conference drew nearly four
hundred executives and featured former New York City mayor Michael
R. Bloomberg, former New York City police commissioner and Distin-
guished Visiting Fellow Ray Kelly, former International Monetary Fund
chief economist Kenneth S. Rogoft, Princeton University economist and
CFR Board member Alan S. Blinder, and former treasury secretary and
CFR Co-Chairman Robert E. Rubin.

2014 Highlights

Facing page top: CFR Board member

Mary McInnis Boies leads a discussion on
geopolitical risk with CNN’s Fareed Zakaria
and CFR President Richard N. Haass.

Facing lower left: Princeton University
economist and CFR Board member Alan S.
Blinder

Facing lower right: Senior Fellow for Defense
Policy Janine Davidson

Left: Former New York City police
commissioner and Distinguished Visiting
Fellow Raymond W. Kelly speaks with
Cecilia De La Macorra of Exxon Mobil and
Dylan C. Pereira of Barclays during this
year’s Corporate Conference.
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The Outreach Program
serves as a resource for
constituencies with
growing influence over
U.S. foreign policy,
including religious
leaders, educators and
students, and state and

local officials.

2014 Highlights

Outreach

By offering dedicated meetings and access to select CFR publications
and events, the Outreach Program serves as a resource for constituen-
cies with growing influence over U.S. foreign policy—including religious
leaders, educators and students, and state and local officials—on issues
of pressing international concern.

The Religion and Foreign Policy Initiative provides a forum for reli-
giousleaders, scholars, and policymakers to discuss topics at the nexus of
religion and U.S. foreign policy. The initiative delivers resources through
a variety of channels, organizes briefings and meetings, and hosts schol-
ars and faith leaders at the annual June workshop for conversations
with CFR fellows and other leading experts. This year’s workshop was
the most diverse to date, with representatives from thirty-four faiths in
attendance. The initiative also hosts a bimonthly conference call series
that provides a forum for cross-denominational discussion of interna-
tional concerns. Calls this year covered Egypt, Myanmar, Syria, the Cen-
tral African Republic, the Israeli-Palestinian peace process, religion and
politics in India, securalism and religious freedom, Salafi involvement,
and countering violent extremism.

The Academic Initiative provides educators at the secondary and
postsecondary levels with tools to foster a broader awareness of foreign
policy, including teaching modules for CFR publications and interac-
tives, and offers students resources to help them develop a meaningful
understanding of the world. The annual Educators Workshops for col-
lege and university professors and high school teachers include substan-
tive briefings by CFR scholars on international issues and introduce
participants to the wide array of CFR educational programming. Events
for students, including the Academic Conference Call series, provide
them with the opportunity to interact with CFR fellows on a variety of
subjects that this year included the state of U.S.-Pakistan relations, global
governance, and China’s search for natural resources.

Through the Washington Program, CFR delivers truly nonpartisan
resources to government officials. This year, experts offered analysis on a
wide range of pressing international issues to members of Congress and
their staffs in more than 150 briefings and roundtable meetings and pro-
vided access to CFR materials and background on upcoming hearings
in the House and Senate. Fellows have been called to testify before the
113th Congress nearly thirty times on issues ranging from Syria to immi-
gration reform. Experts also met frequently with executive branch and
diplomatic officials, briefing senior policymakers at the Departments of
State, Defense, and Homeland Security, the Office of Management and
Budget, the Office of the U.S. Trade Representative, and other agencies
throughout the U.S. government.
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2014 Highlights

Above: Senior Fellow I[sobel Coleman
chairs the discussion group on democratic
transitions at the third annual Educators
Workshop for college and university
professors.

Left: Participants at the Educators
Workshop watch a video introducing
Model Diplomacy, a simulation designed
to help students understand the issues
and processes of U.S. foreign and national
security policymaking.
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CFR.org’s editorial team
launched an award-
winning new multimedia
series, InfoGuides,

which combine written
analysis, video interviews
with experts, and
interactive elements.

2014 Highlights

CFER Online

CFR'’s digital content and interactives have driven significant traffic to
the website. Senior Fellow Laurie Garrett’s Vaccine-Preventable Out-
breaks map drew some five hundred thousand page views over just
ten days in January. Senior Fellow John Campbell’s Nigeria Security
Tracker, which uses maps and graphs to document violence and unrest
in that country, has been widely cited in news stories, State Depart-
ment meetings, and congressional briefings. These are just two of many
examples of digital content from the think tank, Meetings Program, and
CEFR.org editorial team that brought visitors to the website and helped
double the interest in CFR’s social media channels—Facebook, Twitter,
and YouTube—this year.

In September, CFR.org’s editorial team launched an award-winning
new multimedia series, InfoGuides, which combine written analysis,
video interviews with experts, and interactive elements such as maps,
timelines, and infographics to explore complex foreign policy issues in
depth. CFR released three InfoGuides this year: “China’s Maritime Dis-
putes” focused on escalating tensions in the South and East China Seas;
“Child Marriage” analyzed the practice as a threat to prosperity and
stability in countries where it is prevalent; and “The Emerging Arctic”
examined both the economic opportunities and environmental risks
posed by melting Arcticice.

InfoGuides are an innovative addition to CFR’s existing online offer-
ings, including the International Institutions and Global Governance
program’s Global Governance Monitor, another award-winning tool that
maps and evaluates efforts to tackle transnational threats; and CFR.org’s
popular Backgrounder series. Seventy Backgrounders—including prim-
ers on the crisis in Ukraine, the Nigerian terrorist group Boko Haram,
and the [slamic State in Iraq and Syria—were recently relaunched to a
mobile- and tablet-optimized, user-friendly microsite.
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Foreign Affairs

This has been a year of activity and evolution at Foreign Affairs. We have
tried to uphold the best traditions of the publication, generating a steady
stream of authoritative editorial content on important issues in public
affairs, even as we have tried to extend the scope and reach of the brand,
innovating and expanding along all axes of our operations and driving
ourselves to stay near the forefront of the ongoing digital publishing
revolution.

The most important development in print this year was the increased
attention given to our lead thematic packages, which—promoted with
striking, newly art-directed cover designs—have attracted both buzz and
acclaim, and seem to be helping newsstand sales to boot. Other notewor-
thy developments included the blossoming of our interviews into a regu-
lar, high-profile editorial feature and the magazine’s continued push into
new and diverse subject areas relevant to the contemporary policymak-
ing agenda.

The July/August 2013 issue led with a package on drone policy; other
highlights included Rick Atkinson’s re-creation of the preparations for
D-Day, Scott G. Borgerson’s analysis of the implications of a warmer
Arctic, and interviews with Japanese prime minister Shinzo Abe and
Chinese ambassador to the United States Cui Tiankai. September/
October led with an intellectual profile of Supreme Leader Ayatollah
Ali Khamenei of Iran by Akbar Ganji and featured articles on the war in
Afghanistan by Karl W. Eikenberry and Stephen Biddle and an interview
with Senegalese president Macky Sall.

The November/December issue featured CFR Senior Fellow Laurie
Garrett’s investigation of the synthetic biology revolution, former Fed-
eral Reserve chairman Alan Greenspan’s look back at the financial crisis,
and an interview with robotics genius Sebastian Thrun. January/Feb-
ruary 2014 led with a major package on hot emerging markets and also
included an assessment of North America’s two decades of experience
with NAFTA, a survey of the state of global governance by CFR Senior
Fellow Stewart M. Patrick, and interviews with Mexican president
Enrique Pefia Nieto and Icelandic president Olafur Ragnar Grimsson.

March/April showcased new technology issues, including data pri-
vacy, the “Internet of things,” and mobile finance, as well as a look at the
origins of leading economic indicators, India’s grappling with gay rights,
and an interview with Nigerian finance minister Ngozi Okonjo-Iweala.
The May/June issue led with a package on the shale revolution and the
future of energy, with other highlights including a debate between schol-
ars Walter Russell Mead and G. John Ikenberry on Ukraine and the
future of the liberal international order, an explanation of Iranian for-
eign policy by Iranian foreign minister Javad Zarif, an analysis of Thomas
Piketty’s best-selling Capital in the Twenty-First Century by Tyler Cowen,
and an interview with Rwandan president Paul Kagame.

Halfway through 2014, total paid circulation for the magazine was just
under 180,000. About 140,000 of that came from subscriptions—more
than 92,000 print (which comes with free digital access); 27,000 Plus

Foreign Affairs

Foreign Affairs Editor Gideon Rose
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Foreign Affairs

Managing Editor Jonathan Tepperman applauds war correspondents at this year’s Foreign
Affairs-Devex White House Correspondent’s Dinner event, cosponsored with the UN
Foundation.

(which comes with both print and digital access as well as select digital
extras); and more than 23,000 digital (which comes with digital access
only). Another 29,000 came from newsstand sales and the final 9,000
from ereader subscriptions, such as for the Kindle (these are not counted
in our official audited circulation figures).

The magazine’s digital operation, ForeignAffairs.com, had a very
impressive year, reaching new heights in the quality and quantity of its
original editorial content and the traffic it attracts. While the print edi-
tion publishes more than one hundred pieces annually, the website pub-
lishes an additional four hundred plus—all with comparable authors,
subject matter, and editing standards (albeit shorter length). Every two
months, moreover, we are now producing a special book-length collec-
tion for distribution on our iPad app and as a stand-alone digital product.
Titles this year included Crisis in Ukraine, Iran and the Bomb 2, Masters of
International Relations, and Tiananmen and After.

Thanks to all this content, along with much effort to optimize its
presentation and distribution, traffic to the website has risen steadily.
During March, April, and May 2014, for example, ForeignAffairs.com
averaged 1.25 million monthly visits from more than 850,000 monthly
unique visitors—a 25 percent year-over-year jump in both metrics. We
putin place a metered paywall on the site last November to monetize that
rising traffic. It has begun to work as planned, producing a rising volume
of high-value user actions such as registrations and subscriptions, and
with tweaking it should yield even better results over time.
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The magazine’s social media profile has also surged this year: Foreign
Affairs content is currently being pumped out to approximately 900,000
Facebook fans and 300,000 Twitter followers. Nearly 65,000 users have
downloaded the Foreign AffairsiPad app—a doubling over the past year—
and they have collectively viewed issues and ebooks nearly 170,000 times.
Fans of Foreign Affairs are now also able to enjoy audio versions of most
articles, thanks to a partnership with Audible.com.

Perhaps most exciting on the digital front, we have spent a lot of time
and effort over the past year designing a new and much-improved web-
site that is due to launch in fiscal year 2015. It will be both beautiful and
functional, incorporating digital best practices across the board—from
a fully responsive design (one that automatically adjusts the site’s visual
presentation to the device on which it is being viewed) to the inclusion of
exciting tools for personalization, audience development, and commer-
cial engagement.

As part of Publisher Lynda Hammes’s dynamic operation, a grow-
ing events unit is convening readers, authors, and other experts for
panel discussions and forums supported by sponsorship revenue. These
events feature policy and academic experts as well as high-level speak-
ers in business (such as CEO Andres Gluski of AES) and government
(such as José Antonio Meade Kuribrena, secretary of foreign affairs of
Mexico). The magazine has also been increasingly active in exploring
partnerships with peer-level institutions to raise its profile, expand its
contacts, and generate additional content and revenues. Advertising
income has tracked evenly with last year, with declines in revenue from
country sections balanced by gains in corporate and online advertising
as well as events.

All in all, the year saw us publishing a large amount of impressive
content and taking some significant steps on a continuing journey for-
ward. The challenge for the future will be to continue to excel in our tra-
ditional functions while we become an ever more nimble, creative, and
productive organization, one capable of the continuous high-quality
production and reinvention that is increasingly necessary for survival
and outperformance in the contemporary media environment.

Gideon Rose
Editor, Foreign Affairs

Foreign Affairs

Foreign Affairs is now
producing special book-length
collections for distribution on
its iPad app and as stand-alone
digital products.
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Bart Friedman

H. P. Goldfield
Maurice R. Greenberg
Andrew Gundlach
Joshua J. Harris

John B. Hess

* Term Member

Note: Committee listing shown as of
June 30, 2014.

Committees of the Board

Donna J. Hrinak
David A. Hunt
Mel M. Immergut
Virginia Ann Kamsky
Muhtar Kent
Edward S. Knight
Ira A. Lipman
Jami Miscik

Ruth Porat
Jeftrey A. Rosen
Thakur Sharma
Enzo Viscusi

DEVELOPMENT

J. Tomilson Hill, Chair
Peter Ackerman
Stephen Friedman
David M. Rubenstein

FINANCE
AND BUDGET

Stephen Friedman, Chair
J. Tomilson Hill, Vice Chair
Peter Ackerman

Roger C. Altman

Steven A. Denning
Althea L. Duersten
Laurence D. Fink

Gail D. Fosler

Stephen C. Freidheim
Joachim Gfoeller Jr.
Michael D. Granoff
Henry Kaufman

Marc Lasry

Robert B. Millard

Joel W. Motley

James W. Owens
Richard E. Salomon
Scott L. Swid

Robert G. Wilmers

INVESTMENT

J. Tomilson Hill, Chair
Roger C. Altman
Nicole Davison Fox*
Stephen C. Freidheim
Henry Kaufman

Marc Lasry

Richard E. Salomon
Steven A. Tananbaum
Robert G. Wilmers

FOREIGN AFFAIRS

Martin S. Feldstein, Chair
Jesse H. Ausubel
Tom Brokaw

Susan D. Chira
Jessica P. Einhorn
Michele A. Flournoy
Francis Fukuyama
Thomas H. Glocer
Adi Ignatius

Charles R. Kaye
Michael ]. Meese
Louis Perlmutter
Richard L. Plepler
Colin L. Powell
David M. Rubenstein
Kevin P. Ryan
Frederick W. Smith
Maurice Sonnenberg
Margaret G. Warner

MEETINGS

Tom Brokaw, Chair

Zoé Baird

Christina A. Bennett
Jason Eric Bordoff
Michelle Caruso-Cabrera
JC de Swaan

Esther Dyson

Tim W. Ferguson

Rana A. Foroohar
Andrew P. Heaney

J. Tomilson Hill

Mahnaz Ispahani Bartos
Scott Malcomson

Jan Nicholson

Thomas L. Pulling
Shaifali Puri*

E.John Rosenwald Jr.
Arthur M. Rubin

Jettrey R. Shafer

Mitchell D. Silber
Alan M. Silberstein
P.J. Simmons
Calvin G. Sims
Elliot Stein

Cathy L. Taylor
Amina Tirana
Stephen R. Volk
Christine Todd Whitman
Ori Winitzer*
Brett LW. Zbar

MEMBERSHIP

Donna J. Hrinak, Chair
John P. Abizaid
Mark A. Angelson
Burwell B. Bell 11
Mary MclInnis Boies
Heidi E. Crebo-Rediker
Helen Aguirre Ferré
Mark Fisch

Richard N. Foster
Bart Friedman

Ann M. Fudge
Pamela Brooks Gann
Joseph K. Hurd IIT
Robert W. Jordan
Robert . Katz
William J. Long
Marcus B. Mabry
Luis J. Perez

Jeftrey A. Rosen
Terdema L. Ussery II
Vin Weber

Xenia B.M. Wickett
Alice Young

TERM MEMBERSHIP

Scott L. Swid, Chair
Reuben Earl Brigety 11
Loren Robert Douglass
Laura L. Efros

Sherri W. Goodman
Scott Holcomb

José Ignacio Lozano
Keith R. Nilsson

Jay M. Parker
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Celina B. Realuyo

Lincoln Cameron Singleton
Ruti G. Teitel

Cynthia A. Tindell

NATIONAL
PROGRAM

R. Nicholas Burns, Chair
Robert John Abernethy
Dan Caldwell

Lee Cullum

Steven A. Denning
Martin S. Feldstein
Ann M. Fudge
Pamela Brooks Gann
Helene D. Gayle
Arthur N. Greenberg
Mimi L. Haas
Richard A. Joseph
Mubhtar Kent
Richard Mallery
Cappy R. McGarr
Judith B. Milestone
Lynne D. Novack
Eduardo J. Padrén
Michael P. Peters
Pear] T. Robinson
Donna E. Shalala
Ted Van Dyk

Marsha Vande Berg
Jay M. Vogelson
David B. Weinberg
Philip W. Yun

NOMINATING AND
GOVERNANCE

Mary McInnis Boies, Chair

Madeleine K. Albright,
Vice Chair

David G. Bradley

Anne M. Finucane

Nancy A. Jarvis

Kenneth I. Juster

Maria Elena Lagomasino

Edward ]. Mathias

Jami Miscik

Pamela S. Passman

Ruth Porat

Theodore Roosevelt IV

Stanley S. Shuman

G. Richard Thoman

R. Keith Walton

Christine Todd Whitman

T Ex officio

Committees of the Board

STUDIES

David G. Bradley, Chair
John P. Abizaid
Roger C. Altman
Alan S. Blinder

Eliot A. Cohen
Stephen Friedman
James M. Goldgeier
Roger Hertog

G. John Ikenberry
ShirleyAnn Jackson
Henry R. Kravis
Carie A. Lemack
Michael Mandelbaum
Mitchell B. Reiss
Gideon Rose

Fareed Zakaria

Philip D. Zelikow

WASHINGTON
PROGRAM

Peter Ackerman, Chair
Gordon M. Adams
Madeleine K. Albright
Teresa C. Barger
Devry Boughner
David G. Bradley
Nelson W. Cunningham
Joy A. de Menil

Karen DeYoung

Betsy Fischer Martin
Darin E. Johnson
Karen H. Johnson
Thea M. Lee

Carl L. Meacham
Montgomery C. Meigs
Norman P. Neureiter
Colin L. Powell
Stanley O. Roth

Kori Schake

Frances Fragos Townsend
Margaret G. Warner
Vin Weber

Juan Carlos Zarate
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2014 Board Election and Appointments

The Council’s By-Laws provide for a Board consisting of thirty-five Directors (plus the President,
ex officio), divided into five classes of seven Directors. Each class serves for a term of five years.
In each class, three Directors are elected by the membership and four are appointed by the Board.

Directors with terms expiring on June 30, 2014, were Madeleine K. Albright, David G. Bradley,
Donna J. Hrinak, James W. Owens, Frederick W. Smith, Vin Weber, and Fareed Zakaria.

The Nominating and Governance Committee was composed of Mary McInnis Boies (Chair),
Madeleine K. Albright, David G. Bradley, Anne M. Finucane, Nancy A. Jarvis, Kenneth I. Juster,
Maria Elena Lagomasino, Edward J. Mathias, Jami Miscik, Pamela S. Passman, Ruth Porat, Theo-
dore Roosevelt IV, Stanley S. Shuman, G. Richard Thoman, R. Keith Walton, and Christine Todd
Whitman. On December 5, 2013, the Chair invited the Council membership to propose possible
candidates. The Nominating and Governance Committee met on March 5, 2014, to consider
the pool of names suggested by Council members for the three elective vacancies. Mindful of its
mandate to consider “the need for diversity with regard to age, sex, race, geographical represen-
tation, and professional background,” the Nominating and Governance Committee developed
the following slate of nominees for the Class of 2019: Mark Angelson, Ashton B. Carter, Donna
J. Hrinak, James ]. Shinn, James G. Stavridis, and Daniel H. Yergin. On April 24, 2014, Council
members were notified of the slate and of the petition process available to them in accordance
with the By-Laws. No petition candidate was put forth. A ballot was sent to all Council members
on May 6, 2014.

The Annual Meeting, at which votes would be cast for the election, was originally scheduled for
June 6, 2014. As participation by members in the election was low, a quorum would not have been
met on June 6, so the Chair of the Nominating Committee authorized an extension of the voting
and adjourned the Annual Meeting to June 10, 2014. At the meeting on that day, 1,601 members
participated in person or by proxy, fulfilling the quorum required by By-Law V, though at 33.7 per-
cent participation, turnout remained low. No name was written on thirty or more ballots cast at
the meeting, and, therefore, no one was nominated for the 2015 election by the write-in procedure
outlined in the By-Laws. Sarah A.W. Fitts, Ernest T. Patrikis, and Nancy Young served as election
overseers. The following nominees were elected for five-year terms beginning July 1, 2014, and
expiring June 30, 2019: Donna J. Hrinak, James G. Stavridis, and Daniel H. Yergin.

The Board appointed four Council members to serve five-year terms as Directors in the Class
of 2019, beginning July 1, 2014, and expiring June 30, 2019: David G. Bradley, Blair Effron, Susan
Hockfield, and Vin Weber. The Board also appointed John A. Paulson to the Class of 2016 and
Richard E. Salomon to the class of 2017 to fill vacancies in the board.

IN MEMORIAM

CFER remembers former executive vice president and acting president John Temple Swing,
who passed away on October 4, 2013. His dedication to international relations and the
work of the Council spanned several decades, starting with membership in 1963 and
culminating in his roles as acting president in 1986 and as executive vice president until
1993. Over the course of his career, Mr. Swing made significant strides furthering the UN
Convention on the Law of the Sea, founding the Rule of Law Committee for the Oceans.
He was additionally active in the nonprofit sector, working with numerous organizations in
New York and beyond.

2014 Board Election and Appointments
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Historical Roster of Directors and Officers

Isaiah Bowman
Archibald Cary Coolidge
Paul D. Cravath

John W. Davis

Norman H. Davis
Stephen P. Duggan
John H. Finley

Edwin F. Gay

David F. Houston

Otto H. Kahn

Frank L. Polk

Whitney H. Shepardson
William R. Shepherd
Paul M. Warburg
George W. Wickersham
Allen W. Dulles

Russell C. Leffingwell
George O. May

Wesley C. Mitchell
Owen D. Young

Hamilton Fish Armstrong

Charles P. Howland
Walter Lippmann
Clarence M. Woolley
Frank Altschul
Philip C. Jessup
Harold W. Dodds
Leon Fraser

John H. Williams
Lewis W. Douglas
Edward Warner
Clarence E. Hunter
Myron C. Taylor
Henry M. Wriston
Thomas K. Finletter
William A.M. Burden
Walter H. Mallory
Philip D. Reed
Winfield W. Riefler
David Rockefeller
W. Averell Harriman
Joseph E. Johnson
Grayson Kirk
Devereux C. Josephs
Elliott V. Bell

John J. McCloy
Arthur H. Dean

1921-50
1921-28
1921-40
1921-55
1921-44
1921-50
1921-29
192145
1921-27
1921-34
192143
1921-66
1921-27
1921-32
1921-36
1927-69
1927-60
1927-53
1927-34
1927-40
1928-72
1929-31
1932-37
1932-35
1934-72
193442
1935-43
193645
1937-64
1940-64
1940-49
1942-53
1943-59
1943-67
1944-67
1945-74
1945-68
1945-69
1945-50
1949-85
1950-55
1950-74
1950-73
1951-58
1953-66
1953-72
1955-72

Historical Roster of Directors and Officers

Charles M. Spofford
Adlai E. Stevenson
William C. Foster
Caryl P. Haskins
James A. Perkins
William P. Bundy
Gabriel Hauge
Carroll L. Wilson
Douglas Dillon
Henry R. Labouisse
Lucian W. Pye
Robert V. Roosa
Bill Moyers

Alfred C. Neal
Cyrus R. Vance

Hedley Donovan
Najeeb E. Halaby
Bayless Manning
W. Michael Blumenthal

Zbigniew Brzezinski
Elizabeth Drew

George S. Franklin
Marshall D. Shulman
Martha Redfield Wallace
Paul C. Warnke

Peter G. Peterson

Robert O. Anderson
Edward K. Hamilton
Harry C. McPherson Jr.
Elliot L. Richardson

1955-72
1958-62
1959-72
1961-75
1963-79
1964-74
1964-81
1964-79
1965-78
1965-74
1966-82
1966-81
1967-74
1967-76
1968-76,
1981-87
1969-79
1970-72
1971-77
1972-77,
1979-84
1972-77
1972-77
1972-83
1972-77
1972-82
1972-77
1973-83,
1984-2007
1974-80
1974-83
1974-77
1974-75

Nicholas deB. Katzenbach 1975-86

Paul A. Volcker

Franklin Hall Williams
Theodore M. Hesburgh
Lane Kirkland

George H.W. Bush
Lloyd N. Cutler

Philip L. Geyelin
Henry A. Kissinger
Winston Lord
Stephen Stamas
Marina v.N. Whitman
C. Peter McColough

1975-79,
1988-99
1975-83
1976-85
1976-86
1977-79
1977-79
1977-87
1977-81
1977-85
1977-89
1977-87
1978-87

Graham T. Allison Jr.
Richard L. Gelb
William D. Ruckelshaus
James F. Hoge Jr.
William D. Rogers
George P. Shultz
Lewis T. Preston
Walter B. Wriston
Warren Christopher
Alan Greenspan
Robert A. Scalapino
Harold Brown
Stanley Hoffmann
Juanita M. Kreps
Brent Scowcroft
Clifton R. Wharton Jr.
Donald F. McHenry
B.R.Inman

Jeane J. Kirkpatrick
Charles McC. Mathias Jr.
Ruben F. Mettler
Peter Tarnoff

James E. Burke
Richard B. Cheney

Robert F. Erburu
Karen Elliott House

Glenn E. Watts
Thomas S. Foley
James D. Robinson III
Strobe Talbott

John L. Clendenin
William S. Cohen
Joshua Lederberg
John S. Reed

Alice M. Rivlin
William ]. Crowe Jr.
Thomas R. Donahue
Richard C. Holbrooke

Robert D. Hormats
John E. Bryson
Kenneth W. Dam
Maurice R. Greenberg

1979-88
1979-88
1979-83
1980-84
1980-90
1980-82
1981-88
1981-87
1982-91
1982-88
1982-89
1983-92
1983-92
1983-89
1983-89
1983-92
1984-93
1985-93
1985-94
1986-92
1986-92
1986-93
1987-95
1987-89,
1993-95
1987-98
1987-98,
2003-2008
1987-90
1988-94
1988-91
1988-93
1989-94
1989-97
1989-98
1989-92
1989-92
1990-93
1990-2001
1991-93,
1996-99,
2001-2009
1991-2004
1992-2002
1992-2001
1992-2002
2004-2009
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Karen N. Horn

James R. Houghton
Charlayne Hunter- Gault
Donna E. Shalala

Paul A. Allaire

Robert E. Allen

Richard N. Cooper

E. Gerald Corrigan
Alton Frye

Leslie H. Gelb

Rita E. Hauser
Theodore C. Sorensen
Garrick Utley

Carla A. Hills

Helene L. Kaplan
Frank G. Zarb

Robert B. Zoellick

Les Aspin

Mario L. Baeza

Peggy Dulany

Jessica P. Einhorn
Louis V. Gerstner Jr.
Hannah Holborn Gray
William ]. McDonough
George |. Mitchell
Frank Savage

George Soros

Lee Cullum

Vincent A. Mai
Warren B. Rudman
Laura D’Andrea Tyson
Roone Arledge

Martin S. Feldstein

Bette Bao Lord

Michael H. Moskow
Diane Sawyer

John Deutch

Robert E. Rubin
Andrew Young

Henry S. Bienen
Kenneth M. Duberstein
Joan E. Spero

Vin Weber

Fouad Ajami

Jeftrey L. Bewkes
Ronald L. Olson
Thomas R. Pickering
Helene D. Gayle
Richard N. Haass
Richard E. Salomon

Anne-Marie Slaughter

1992-95
1992-96
1992-98
1992-93
1993-2002
1993-96
1993-94
1993-95
1993
1993-2001,
2002-2003
1993-97
1993-2004
1993-2003
1994
1994-96
1994-96
1994-2001
1995
1995-2001
1995-2003
1995-2005
1995-2005
1995-98
1995-2004
1995-2005
1995-2002
1995-2004
1996-2006
1997-2003
1997-2005
1997-2007
1998-2002
1998-2008,
2009-
1998-2003
1998-2008
1998-99
1999-2004
2000—
2000-2005
2001-2011
2001-2012
2001-2011
2001-2011,
2012—-
2002-2012
2002-2006
2002-2010
2002-2007
2003-2008
2003—-
2003-2013,
2014
2003-2009

Historical Roster of Directors and Officers

Madeleine K. Albright
Richard N. Foster
Joseph S. Nye Jr.
Fareed Zakaria

Peter Ackerman
Charlene Barshefsky
Stephen W. Bosworth
Tom Brokaw

David M. Rubenstein
Frank J. Caufield
Ann M. Fudge
Alberto Ibargiien
Henry R. Kravis
James W. Owens
Colin M. Powell
Christine Todd Whitman
Sylvia Mathews Burwell
Stephen Friedman
Jami Miscik

Alan S. Blinder

J. Tomilson Hill
Shirley Ann Jackson
George Rupp

David G. Bradley
Donna J. Hrinak
Penny S. Pritzker
Frederick W. Smith
John P. Abizaid
Mary McInnis Boies
Pamela Brooks Gann
Thomas H. Glocer
Eduardo J. Padrén
Peter B. Henry
Mubhtar Kent
Margaret G. Warner
Zoé Baird

R. Nicholas Burns
Steven A. Denning
Laurence D. Fink
Ruth Porat

Blair Effron

Susan Hockfield
John A. Paulson
James G. Stavridis
Daniel H. Yergin

2004-2014
2004-2009
2004-2013
2004-2014
2005-
2005-2010
2005-2009
2005-
2005-
2006-2010
2006—
2006-2013
2006-2012
2006-2014
2006—
2006—
2007-2013
2007-
2007-
2008-
2008-
2008-
2008-2013
2009-
2009-
2009-2013
2009-2014
2010-
2010-
2010-
2011-
2011-
2012-
2012-2014
2012-
2013-
2013-
2013-
2013-
2013-
2014
2014
2014
2014
2014

CHAIRMEN OF THE BOARD

Russell C. Leffingwell

John J. McCloy

David Rockefeller

Peter G. Peterson

Carla A. Hills
(Co-Chairman)

Robert E. Rubin
(Co-Chairman)

1946-53
1953-70
1970-85
1985-2007

2007-

2007-

CHAIRMAN EMERITUS

Peter G. Peterson

2007-

HONORARY CHAIRMEN

John J. McCloy
David Rockefeller

VICE CHAIRMEN
OF THE BOARD

Grayson Kirk
Cyrus R. Vance

Douglas Dillon
Carroll L. Wilson
Warren Christopher
Harold Brown
B.R.Inman

Jeane J. Kirkpatrick
Maurice R. Greenberg
Carla A. Hills

William J. McDonough
Robert E. Rubin
Richard E. Salomon
David M. Rubenstein

HONORARY
VICE CHAIRMAN

Maurice R. Greenberg

PRESIDENTS

John W. Davis
George W. Wickersham
Norman H. Davis
Russell C. Leffingwell
Allen W. Dulles
Henry M. Wriston
Grayson Kirk

Bayless Manning
Winston Lord

John Temple Swing*
Peter Tarnoff

Alton Frye

Leslie H. Gelb
Richard N. Haass

1970-1989
1985-

1971-73
1973-76,
1985-87
1976-78
1978-79
1987-91
1991-92
1992-93
1993-94
1994-2002
2001-2007
2002-2003
2003-2007
2007-2013
2012—

2002-

1921-33
1933-36
1936-44
1944-46
1946-50
1951-64
1964-71
1971-77
1977-85
1985-86
1986-93
1993
1993-2003
2003-

PRESIDENT EMERITUS

Leslie H. Gelb 2003-
HONORARY PRESIDENTS
FElihu Root 1921-37
Henry M. Wriston 1964-78

* pro tempore
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EXECUTIVE
VICE PRESIDENTS

John Temple Swing
Michael P. Peters
Keith Olson

1986-93
2002-2005
2012-

CHIEF FINANCIAL OFFICERS

Kenneth Castiglia
Keith Olson

2009-2011
2012-

CHIEF INFORMATION
OFFICER AND PUBLISHER

David Kellogg

2010-2012

SENIOR VICE PRESIDENTS

Alton Frye
Kenneth H. Keller
Larry L. Fabian
Michael P. Peters
Paula Dobriansky
Charles G. Boyd
David Kellogg
Janice L. Murray
James M. Lindsay

VICE PRESIDENTS

Paul D. Cravath
Norman H. Davis
Edwin F. Gay

Frank L. Polk

Russell C. Leffingwell
Allen W. Dulles
Isaiah Bowman

David Rockefeller
Henry M. Wriston
Frank Altschul
Devereux C. Josephs
David W. MacEachron
John Temple Swing
Alton Frye

William H. Gleysteen Jr.

John A. Millington
Margaret
Osmer-McQuade
Nicholas X. Rizopoulos
Karen M. Sughrue
Ethan B. Kapstein
Abraham F. Lowenthal
Janice L. Murray
David . Vidal
Frederick C. Broda
Kenneth R. Maxwell
Paula J. Dobriansky
Gary C. Hufbauer
David Kellogg
Lawrence J. Korb

1993-98
1993-95
1994-95
1995-2002
2001
2001-2002
2002-2010
2002-2009
2009-

1921-33
1933-36
193340
1940-43
194344
1944-46
1945-49
1950-70
1950-51
1951-71
1951-52
1972-74
1972-86
1987-93
1987-89
1987-96

1987-93
1989-94
1993-98
1995-96
1995-2005
1995-2002
1995-97
1996-97
1996
1997-2001
1997-98
1997-2002
1998-2002

Historical Roster of Directors and Officers

Anne R. Luzzatto 1998-2005
Elise Carlson Lewis 1999-2008
Irina A. Faskianos 2002-
Robert C. Orr 2002-2003
James M. Lindsay 2003-2006
Lisa Shields 2003-
Nancy E. Roman 2004-2007
Nancy D. Bodurtha 2005-
Suzanne E. Helm 2005-
Gary Samore 2006-2009
Kay King 2007-2011
L. Camille Massey 2008-2014
Jan Mowder Hughes 2010-
EXECUTIVE DIRECTORS
Hamilton Fish

Armstrong 1922-28
Malcolm W. Davis 1925-27
Walter H. Mallory 1927-59
George S. Franklin 1953-71
SECRETARIES
Edwin F. Gay 1921-33
Allen W. Dulles 193344
Frank Altschul 1944-72
John Temple Swing 1972-87
Judith Gustafson 1987-2000
Lilita V. Gusts 2000-2010
Jeftrey A. Reinke 2010-
HONORARY SECRETARY
Frank Altschul 1972-81
TREASURERS
Edwin F. Gay 1921-33
Whitney H. Shepardson 1933-42
Clarence E. Hunter 1942-51
Devereux C. Josephs 1951-52
Elliott V. Bell 1952-64
Gabriel Hauge 1964-81
Peter G. Peterson 1981-85
C. Peter McColough 1985-87
Lewis T. Preston 1987-88
James E. Burke 1988-89
David Woodbridge 1989-94
Janice L. Murray 1994-2009
Kenneth Castiglia 2010-2011
Keith Olson 2012-
EDITORS OF
FOREIGN AFFAIRS
Archibald Cary

Coolidge 1922-28
Hamilton Fish

Armstrong 1928-72
William P. Bundy 1972-84

William G. Hyland
James F. Hoge Jr.
Gideon Rose

1984-92
1992-2010
2010-

DIRECTORS OF STUDIES

Percy W. Bidwell

Philip E. Mosely
Richard H. Ullman
Abraham F. Lowenthal
John C. Campbell

Paul H. Kreisberg
William H. Gleysteen Jr.
Nicholas X. Rizopoulos
Kenneth H. Keller*
Ethan B. Kapstein
Kenneth R. Maxwell
Gary C. Hufbauer
Lawrence J. Korb
Michael P. Peters

James M. Lindsay

Gary Samore

1937-53
1955-63
1973-76
1976-77
1977-78
1981-87
1987-89
1989-94
1994-95
1995-96
1996
1997-98
1998-2002
2002-2003
2003-2006,
2009-
2006-2009

DIRECTORS OF MEETINGS

George S. Franklin
William Henderson

Melvin Conant

George V.H. Moseley 11
Harry Boardman
Zygmunt Nagorski Jr.
Marilyn Berger
Margaret
Osmer-McQuade
Karen M. Sughrue
Anne R. Luzzatto
Nancy D. Bodurtha

* pro tempore

1949-50
1952-54,
1955-56
1954-55*
1956-57,*
1957-59
1959-62
1962-69
1969-78
1978-79

1979-93
1993-98
1998-2005
2005-
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Membership

MEMBERSHIP

The Council on Foreign Relations is first and foremost a membership organization. With 4,900
members, CFR’s ranks include many of the most prominent leaders in the foreign policy arena.
CFR’sroster includes top government officials, renowned scholars, business executives, acclaimed
journalists, prominent lawyers, and distinguished nonprofit professionals. The membership is
divided almost equally among those living in New York, Washington, DC, and across the country
and abroad, and it is a group unmatched in accomplishment and diversity in the field of interna-
tional affairs.

Members have in-person access to world leaders, senior government officials, members of
Congress, and prominent thinkers and practitioners in academia, policy, and business, many of
whom are members themselves. CFR members participate in nearly one thousand events each
year, including history-maker interviews, CEO forums, expert panel discussions, symposia, town
halls, and film screenings.

STEPHEN M. KELLEN TERM MEMBER PROGRAM

The Stephen M. Kellen Term Member Program, established in 1970 to cultivate the next genera-
tion of foreign policy leaders, encourages promising young women and men from diverse back-
grounds to engage in a sustained conversation on international affairs and U.S. foreign policy.
Each year, a new class of term members between the ages of thirty and thirty-six is elected to serve
a five-year term. Term members enjoy a full range of activities, including events with high-profile
speakers; an annual Term Member Conference; roundtables; trips to various sites, including mili-
tary bases, international organizations, and U.S. governmental agencies; and one weeklong study
trip abroad every two years.

The Term Member Program has grown considerably since it was established more than
forty years ago, and the number of term members is indexed at up to 15 percent of the total CFR
membership.

For more information on the Term Member Program, please visit www.cfr.orglabout|term
member_program.

APPLYING FOR MEMBERSHIP

The Council seeks quality, diversity, and balance in its membership. Criteria for membership
include intellectual achievement and expertise; degree of experience, interest, and current involve-
mentininternational affairs; promise of future achievementand service in foreign relations; poten-
tial contributions to CFR’s work; desire and ability to participate in CFR activities; and standing
among peers. New members are named twice a year by the Board of Directors, which invites select
women and men to join based on the recommendations of the Committee on Membership.

ELIGIBILITY REQUIREMENTS

Candidates for membership must be nominated in writing by a current CFR member and sec-
onded by three (maximum of four) other individuals. To be considered for term membership, can-
didates must be nominated by a current CFR member and seconded by two (maximum of three)
other individuals.

Membership is restricted to U.S. citizens (native born or naturalized) and permanent residents
who have applied to become citizens. If foreign born, a candidate must submit a statement that
he or she has been naturalized or is a permanent resident who has made formal application for
citizenship.

Membership
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www.cfr.org/about/term_member_program
www.cfr.org/about/term_member_program

Candidates for term membership must be between the ages of thirty and thirty-six on January 1
of the year in which they apply.

TO APPLY

Candidates should email applications@cfr.org to request the online application for membership.
All materials, including nominating and seconding letters, must be submitted using the online
application. The email should include the following information:

* fullname

« title and affiliation

» date of birth

» citizenship status (see Eligibility Requirements)

* type of membership for which the candidate is applying

» date or dates of any previous applications for membership, if applicable
= email address to which the link to the online application should be sent

For more information on the membership application process, please visit www.cfr.orglabout|

membership.
NOMINATING AND SECONDING A CANDIDATE FOR MEMBERSHIP

The Council on Foreign Relations relies on its members for their engagement, substantive
contributions, and support, and counts on members to identify and nominate or second quali-
fied prospects for membership. Membership development efforts are focused on recognizing and
attracting diverse leaders in international affairs across all sectors.

Candidates are responsible for securing their nominators and seconders. The roster of mem-
bers is listed in the following section and is regularly updated at www.cfr.org/about/membership/

roster.html. All letter writers are advised to commit themselves to supporting only those candi-
dates they know personally. The first paragraph of nominating and seconding letters must include
a clear and comprehensive statement about the nature of the relationship between the candidate
and the letter writer. Thoughtful, candid, and succinct comments are far more important than
formal endorsements. The Committee on Membership advises members to write no more than
two letters per round (either one nominating and one seconding letter or two seconding letters),
and members are encouraged to make comparative judgments about candidates when appropriate.
Itis recommended that at least one letter come from a current or former professional colleague.

NOMINATING LETTERS

Candidates must be nominated by a CFR member. Nominating letters should be no more than five
hundred words and should address the following criteria, which have always been central to the
committee’s consideration of membership candidates:

= intellectual attainment and expertise;

» degree of experience, interest, and current involvement in international affairs or in other areas
affecting international affairs;

» promise of future achievement and service in foreign relations;

» potential contributions to the work of CFR;

* desire and ability to participate in CFR activities; and

= standing among peers.

SECONDING LETTERS

Seconding letters need not be as comprehensive (no more than three hundred words) and are not
required to come from current CFR members, though this is strongly recommended. Writers are
encouraged to state why the candidate should be considered for CFR membership based on the
above criteria with an emphasis on “standing among peers.” Seconding letters should also provide
relevant information that might not be included in a candidate’s CV or nominating letter.
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ADDITIONAL RULES AND REGULATIONS TO CONSIDER

» Officers of CFR as well as members of the Board of Directors and Committee on Membership
are precluded from nominating or writing seconding letters on any candidate’s behalf.

* Members of the Subcommittee on Term Membership are precluded from nominating or writ-
ing seconding letters on behalf of candidates for term membership.

* Aspouse, close relative (e.g., parent, sibling, cousin, or the like), or near in-law of a candidate
may not formally nominate or second that candidate for CFR membership. Members should
refrain from writing on behalf of clients.

= CFR visiting fellows are prohibited from applying for membership until they have completed
their fellowship tenure.

* Graduate students should generally wait until after the completion of their degree to apply for
membership.

= All CFR members are required to fulfill annual dues requirements, which can be found online
at www.cfr.org/memberdues.

DEADLINES, CANDIDATE NOTIFICATION, AND REACTIVATION

Applications not completed by the deadlines will not be considered. To apply for a future dead-
line, candidates must request and complete a new application. All membership candidates and their
letter writers will receive notification of the committee’s decisions according to the schedule below.

APPLICATION

DEADLINE NOTIFICATION
Membership March 1 late June

October 1 mid-February
Term Membership January 5 late June

APPLICATION REACTIVATION REQUIREMENTS

A candidate who is not elected in any given application round will have his or her file held over.
The candidate may choose to reactivate an application for future consideration. To do so, he or she
must email applications@cfr.org and specify the date or dates of previous applications, as well as
the type of membership for which he or she is reapplying.

The candidate is required to complete an updated CV through a new online application. The
new CV should specify any significant changes since the previous application.

The candidate must secure a minimum of one and a maximum of three additional seconding
letters. Additional letters should provide new insights that would be helpful in the selection pro-
cess. It is not required that seconding letters come from current CFR members, but it is strongly
recommended.

The original nominating letter as well as seconding letters submitted in previous applications
will remain on file for a period of ten years. Previous letter writers may provide new letters only
when new content is included.

If a candidate is not elected after two consecutive application rounds, the application will be
placed on hold for three years for membership candidates and one year for term membership can-
didates. After the hold period, the candidate may reactivate the file for consideration. For term
membership applicants, the hold period does not apply if a candidate would be ineligible to reap-
ply due to the age restriction.

For more information on nominating a candidate or to learn more about applying for member-
ship, please contact Nancy D. Bodurtha, vice president, meetings and membership, at 212.434.9456
or applications@cfr.org.
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PROFILE OF THE MEMBERSHIP

Since July 2013, CFR membership has grown by 2.75 percent, from 4,769 to 4,900 members, as of
June 30, 2014. Member records are maintained by CFR at 58 East 68th Street, New York, NY 10065.

NUMBER PERCENTAGE
OF MEMBERS OF MEMBERSHIP
Location
New York Area 1,574 32
Washington, DC, Area 1,516 31
National 1,810 37
Total 4,900 100
Vocation

Business 1,604 33
Professors, Fellows,

and Researchers 896 18
Nonprofit and

International Organizations 698 14
Government 478 10
Law 246 5
University and College

Administrators 242 5
Journalists, Correspondents,

and Editors 215 4
Other 521 11
Total 4,900 100

Membership



Membership Roster
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Aaron, David L.
Abbot, C. Spencer
Abbot, Charles S.
Abboud, A. Robert
Abboud, Labeeb M.
Abdalla, Alyce
Abell, Keith W.
Abercrombie-Winstanley,
Gina K.
Abernethy, Robert John
Abeywardena, Penny
Abizaid, John P.
Aboelnaga Kanaan, Mona
Abrahams, Tara Balmaceda
Abrahms, Max
Abramowitz, Michael J.
Abramowitz, Morton I.
Abrams, Elliott
Abrams, Stacey Y.
Abrams, William M.
Abshire, David M.
Abuaf, Niso
Aburdene, Odeh F.
Ackerman, Elliot L.
Ackerman, Peter
Ackerman, Xanthe
Adams, Gordon M.
Adams, Jacqueline
Adams, Marjorie A.
Adams, Michael F.
Adams, Robert McCormick
Adams, Timothy Dees
Adams-Ender, Clara L.
Addonizio, Elizabeth
Adelman, Carol C.
Adelman, David
Adkerson, Richard C.
Adler, Allen R.
Adler, Stephen .
Afkhami, Amir Arsalan

* Elected to membership in 2014.

T Elected to a five-year term member-
shipin 2014.

Note: Membership shown as of
July 1,2014.

Membership Roster

Agarwal, SaraR.
Aggarwal, Vinod K.
Agostinelli, Robert F.
Aguiar, Eric

Agus, David B.
Ahern, Stephanie R.
Ahlers, Werner F.{
Ahmed, Fahimf
Ahmed, Salman S.
Ahuja, Sanjiv
Aidinoff, M. Bernard
Akhavi, Negar
Albright, Alice P.
Albright, Madeleine K.
Alderman, Michael H.
Aldrich, George H.
Alexander, John R.
Alexander, Margo N.
Alford, William P.
Allaire, Paul A.

Allen, Dan

Allen, |. Michael IIT*
Allen, Jodie T.

Allen, John R.

Allen, Richard V.
Allen, Thad W.
Allibhoy, Faheen
Allison, Graham T.

Allison Marshall, Cara L.

Almond, Michael A.
Alonzo, Anne L.
Alpha, Avery M.
Alter, Jonathan H.
Alter, Karen J.
Alterman, Jon B.
Altman, Daniel
Altman, Drew
Altman, Roger C.
Altman, William C.
Altshuler, David
Alvarez, Jose E.
Alving, Amy E.
Alvo, VickieT
Amdetsion, FasilT
Amiri, Rina*
Amir-Mokri, Cyrus
Amos, Deborah Susan

Andelman, David A.
Andersen, Harold W.
Anderson, Craig B.
Anderson, Desaix
Anderson, Edward G. III
Anderson, Gloria B.
Anderson, Lisa
Anderson, Mark A.
Anderson, Paul F.
Anderson, Wendy R.
Andreas, Terry Lynn
Andrews, Brian
Andrews, David R.
Andrews, Michael A.
Andrus, Jon Kim*
Angelson, Mark A.
Ansour, M. Michael
Anthony, John Duke
Aossey, Nancy A.
Apgar, David P.
Aponte, Mari Carmen
Appiah, Kwame A.
Applebaum, Anne E.
Aquila, Francis J.
Araia, SemharT
Arbess, Daniel J.
Arcos, Cresencio S.
Arend, Anthony Clark
Argov, Gideon
Arkin, Stanley S.
Armacost, Michael H.
Armstrong, Charles
Michael
Armstrong, Lloyd Jr.
Arnaboldi, Nicole
Arnhold, Henry H.
Aron, Adam Maximilian
Aronson, Bernard W.
Aronson, Jonathan David
Arora, Gabo
Arsenian, Deana
Arsht, Adrienne
Art, Robert .
Arthurs, Alberta
Artigiani, Carole
Asgard, Ramin
Assousa, George E.

Athreya, Bama
Atkin, Rebecca
Atkins, Betsy S.
Atkinson, Caroline
Atkinson, Holly G.
Atwood, ]. Brian
Auer, James E.
Auerbach, Michael B.
Auerbach, Paul S.
Aufhauser, David D.
Auguste, Byron Gerald
Augustine, Norman R.
Auspitz, Josiah Lee
Austin, Lloyd ]. IIT
Ausubel, Jesse H.
Avedon, John F.
Avery, John E.

Avni, Ronit

Awuah, Patrick G. Jr.
Axelrod, Robert M.
Ayers, H. Brandt
Ayon, David R.
Ayres, Alyssa

Ayyar, Balan Rama
Azim, Khalid

Azimi, Shad

B

Babbitt, Eileen F.
Babbitt, Harriet C.
Babcock-Lumish, Brian C.
Babcock-Lumish, Terry
Bacchus, James L.
Bacevich, Andrew |.
Bacha, Julia

Bader, Christine

Bader, William B.

Baer, Donald A.

Baer, Lauren ElizabethT
Bagley, Bruce M.

Bagley, Elizabeth Frawley
Bailey, Ronald Lewis
Bain, Christina Archerf
Bains, Leslie E.

Baird, Peter W.

Baird, Zoé

Bajaj, Monisha



Baker, Amy

Baker, Arnold B.
Baker, Audrey H.
Baker, James A. III
Baker, James H.

Baker, JohnR.

Baker, Pauline Halpern
Baker, Stewart A.
Baker, Thurbert E.
Bakhash, Shaul
Bakstansky, Peter
Balaran, Paul

Baldwin, David A.
Baldwin, Sherman
Baldwin Moody, Carol
Bales, Carter F.

Balick, Kenneth
Baliles, Gerald L.
Ballou-Aares, Daniella
Balstad, Roberta
Band, Laurence M.
Bandler, Donald K.
Banga, Ajaypal Singh
Bansal, Preeta D.
Baquiran, LesII
Barany, Zoltan
Barbacci, Francesco Carlo
Barber, Benjamin R.
Barbour, Haley
Barcott, Rye

Bardel, William G.
Barger, Teresa C.
Barker, Kim*

Barkey, Henri J.
Barlick, Robert T. Jr.
Barnes, Aimee Elise Keli’i
Barnes, Michael D.
Barnett, F. William
Barnett, Kara Medoft}
Barnett, Michael Nathan
Barnett, Robert B.
Barno, David William
Barrett, Barbara McConnell
Barrett, John Adams
Barron, Michael J.
Barry, Grace

Barry, John L.

Barry, Lisa B.

Barry, Nancy M.
Barry, Thomas Corcoran
Barshay, Jill
Barshefsky, Charlene

* Elected to membership in 2014.

T Elected to a five-year term member-
shipin 2014.

Membership Roster

Bartiromo, Maria S.
Bartlett, Joseph W.
Bartlett, Richard Allan
Bartlett, Timothy J.
Bartley, Edith Lynn*
Bartsch, David A.
Basek, John T.
Basora, Adrian A.
Bass, Gary

Bass, Peter E.

Bass, Warren

Basu, Pat

Batkin, Alan R.

Bator, Francis M.
Battaglia, Charles C.
Batungbacal, Ariel G. T
Bausano, M. Barry
Baxter, Randolph
Bayh, Evan

Beaghley, Sina Marie |
Bean, Frank D.

Bearg, Nancy J.
Beattie, Richard I.
Beatty, Warren

Beck, Douglas A.
Becker, Elizabeth H.
Becker, Jordanf
Beckler, David 7.
Beckmann, David
Bedrosian, Gregory R.
Beeman, Richard E.
Behringer, Michael P.
Beim, David O.

Beim, Nicholas F.
Bekavac, Nancy Yavor
Belfer, Robert A.
Belford, Brandon M.
Beliveau, Emmett S.
Bell, Alexandra F.
Bell, Burwell B. III
Bell, Gordon P.

Bell, Joseph C.

Bell, Robert G.

Bell, Ruth Greenspan
Bell, Steve

Bell, Thomas D. Jr.
Bellamy, Carol
Bellinger, John B. I1I
Bellows, Ben

Bell-Rose, Stephanie K.

Belsky, Leah

Benaim, Daniel
Bender, Gerald J.
Bender, Lawrence
Benedict, Keith W.
Benedict, Kennette M.

Benioff, Marc Russell
Bennet, Douglas J.
Bennett, Andrew Owen
Bennett, Christina A.
Benshoof, Janet
Benson, Lucy Wilson
Ben-Yehuda, Jenna
Hoffmanf
Bereuter, Douglas K.
Bergen, Peter Lampert
Berger, Joshua Adam
Berger, Samuel R.
Berger, Suzanne
Bergeron, Douglas
Bergeron, Louis Paulf
Berggruen, Nicolas
Bergman, Lowell A.
Bergsten, C. Fred
Berkley, Seth F.
Berkowitz, Bruce
Berkowitz, Elana
Berkowitz, Howard P.
Berman, Howard L.
Berman, Jonathan E.
Bernard, Kenneth W.
Berndt, John E.
Bernstein, David Scott
Bernstein, Peter W.
Bernstein, Robert L.
Bernstein, Tom A.
Berresford, Susan Vail
Berris, Jan
Berschinski, Robert G.T
Bersin, Alan D.
Bert, Melissa
Bertini, Catherine Ann
Bertsch, Gary K.
Bery, Priya
Beshar, Peter |.
Beshara, Adam
Bessent, Scott*
Besser, Richard E.*
Bestani, Robert M.
Bestor, Theodore C.
Betru, Aron
Betts, Richard K.
Beutner, Austin M.
Bewkes, Jeffrey
Beyzavi, Kian
Bhala, Raj
Bhargava, Anurima
Bhidé, Amar V.
Bialkin, Kenneth J.
Bialos, Jeffrey P.
Bickford, Jewelle
Biddle, George C.

Biegun, Stephen Edward
Biel, Eric R.

Biemann, Betsy

Bienen, Henry S.
Bierley, John C.
Biersteker, Thomas J.
Biggs, John H.

Biggs, Marcia Polk Fuller
Biglari, Hamid
Billingsley, Lucy C.
Bilmes, Linda ].
Bindenagel, James D.
Bingle, Michael |.*
Binkley, Nicholas Burns
Binnendijk, Anika Locke
Binnendijk, Hans
Birdsall, Nancy
Birkelund, John P.

Bisat, Amer*

Bissell, Richard E.
Bizhko, Anatoliyf
Black, Cathleen P.

Black, Leon D.

Black, Stanley Warren 11
Blacker, Coit D.
Blackwell, Blair
Blackwell, ]. Kenneth
Blackwill, Robert D.
Blair, Oni KayT

Blake, Robert O.

Blank, Jonah

Blank, Stephen
Blankfein, Lloyd C.

Blanton Rogers, Sharie A.

Blechman, Barry M.
Bleek, Philipp C.
Bleich, Jeffrey L.
Bleier, Edward
Blendon, Robert Jay
Blinder, Alan S.
Blinderman, Eric H.
Blinken, Alan John
Blinken, Antony J.
Blinken, Donald
Bloch, Julia Chang
Bloom, EvanT.
Bloomberg, Michael R.

Bloomgarden, Kathy Finn

Blum, Richard C.
Blumenthal, Sidney S.
Blumenthal, W. Michael
Blumling, Mark
Blumrosen, Alexander B.
Blyth, Mark M.

Boas, Katherine

Bob, Daniel E.
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Bobbitt, Philip Chase
Bodansky, Daniel M.
Bodea, Andy S.
Bodnar, Seth A.
Bogan, Leisel

Bogert, Carroll R.
Bohlen, Avis T.

Bohn, John A.

Boies, David

Boies, Mary Mclnnis
Bolling, Landrum R.
Bollinger, Lee C.
Bolton, JohnR.
Bondurant, Amy L.
Boniadi, Nazaninf
Bonime-Blanc, Andrea
Bonine, David
Bonner, Robert C.
Bonney, . Dennis
Boorstin, Robert O.*
Booth, Carter
Borden, William B.
Bordoft, Jason Eric
Boren, David L.
Borgerson, Scott G.
Borio, Luciana Lopes*
Bork, Ellen
Boschwitz, Rudy
Bosworth, Stephen W.
Botts, John C.
Boufford, Jo Ivey
Bouis, Antonina W.
Boulware-Miller, Kay
Bourkoft, Aryeh B.
Boustany, Charles W. Jr.
Bouton, Marshall M.
Bovin, Denis A.
Bower, Evef

Bower, Joseph Lyon
Bower, Whitney
Bowles, Erskine B.
Bown, Chad P.

Boyd, Charles Graham
Boyer, Spencer Phipps
Bracken, Paul
Bradbury, Darcy E.
Braddock, Richard S.
Brademas, John
Bradford, Zeb B. Jr.
Bradley, Bill

Bradley, David G.
Brady, Linda Parrish

* Elected to membership in 2014.

T Elected to a five-year term member-

shipin 2014.

Membership Roster

Brady, Nicholas F.
Brady, Rose

Brainard, Lael
Bramwell, Elizabeth R.
Branch, Daniel H.
Brannen, Samuel J.{
Branscomb, Lewis M.
Branson, Louise
Braswell, Kimberly
Brauchli, Marcus W.
Braunschvig, David
Brautigam, Deborah A.
Bray, David Alec|
Brazeal, Aurelia E.
Breck, Henry R.

Breed, Henry Eltinge I11
Bremer, L. Paul III
Bremer, Louis William*
Bremmer, lan A.

Brennan, Margaret Mary

Brenner, Kieran
Brenner, Lee J.

Breslauer, George William

Brewer, John D.

Breyer, Chloe A.
Breyer, Jim

Breyer, Stephen G.
Briger, Peter L. Jr.
Brigety, Reuben Earl II
Brigham, Lawson W.
Brill, Steven D.
Brillembourg, Clara E.
Brilliant, Larry
Brimley, Shawn William
Brimmer, Esther Diane

Brinker, Nancy Goodman

Brinkley, Douglas G.
Brinkley, Paul A.
Brister, Paul D.
Britell, Jenne K.

Britt, David V.B.
Broad, Molly Corbett
Broad, Robin
Broadman, Harry G.
Brock, Steven Vernon
Brockmann, Heidi A.
Broda, Frederick C.
Brodsky, William .
Brody, Christopher W.
Brody, Kenneth D.
Brokaw, Tom
Bronfman, Edgar Jr.
Bronin, Luke A.
Bronner, Ethan S.
Bronson, Rachel
Brookins, Carole L.

Brose, Christian
Brosens, Frank P.
Broughton, Christopher
Nicholas
Brower, Charles N.
Brown, Alice L.
Brown, Bartram S.
Brown, Binta Niambi
Brown, Caroline E.
Brown, Frances Z.
Brown, Frederic].
Brown, Gwendolyn A.
Brown, Harold
Brown, John Preston*
Brown, Jonathan A.C.
Brown, Katherine A.
Brown, Katherine A.
Brown, Kathleen
Brown, Leon Carl
Brown, Michael
Brown, Michael E.
Brown, Neil Robert
Brown, Richard P. Jr.
Brown, Seyom
Brown Weiss, Edith
Browning, David S.
Bruce, Judith
Brun, Leslie A.
Brune, Nancy E.*
Bruno, Greg
Bruton, Bronwyn E.
Bryan, Greyson L.
Bryant, Michael E.
Bryant, Ralph C.
Bryson, John E.
Brzezinski, Mark F.
Brzezinski, Mika
Brzezinski, Zbigniew
Buaron, Roberto
Buchanan, Scott C.
Buchman, Mark Edward
Buchwald, Mike
Bucknam, Mark A.
Budinger, William
Bueno de Mesquita, Bruce
Buergenthal, Thomas
Buffett, Howard Warrenf
Buffone, Steven
Bukowski, Raven M.
Bullock, Mary Brown
Bumpas, Stuart Maryman
Bunzel, Jeffrey H.
Burand, Deborah K.
Burch, Tory*
Burden, Amanda*
Burgess, John A.

Burke-White, William W.

Burks, Jonathan W.

Burnett, Dale A.

Burnham, Christopher
Bancroft

Burns, Patrick Owen

Burns, R. Nicholas

Burns, William J.

Burrows, Mathew

Burt, Richard R.

Burton, Daniel F. Jr.

Burwell, Sylvia Mathews

Busby, Joshua W.

Bush, Mary K.

Bush, Richard Clarence III

Bushell, Andrew

Bussey, John C.

Butler, Paul W.

Butler, Samuel C.

Butler, William J.

Buultjens, Ralph

Buxbaum, Richard M.

Buyske, Gail

Byrne, Barbara*

Byrne, Patrick M.

Byrnes, Maureen K.

C

Cabrera, Angel
Ciceres, Diane Alleva
Caesar, Camille M.
Cabhill, Kevin M.
Cahn, Jonathan D.
Calabia, Dawn Tennant
Calabia, F. Christopher
Calabresi, Massimo F.T.
Calder, Kent Eyring
Caldera, Louis E.
Caldwell, Dan Edward
Caldwell, William B. IV
Calhoun, Craig .
Califano, Joseph A. Jr.
Califano, Mark Gerard
Callaghy, Thomas M.
Callander, Robert .
Callen, Michael A.
Calleo, David Patrick
Cambria, Salvatore F.
Cammack, Perry A.
Camp, Roderic Ai
Campbell, Carolyn
Margaret
Campbell, Colin G.
Campbell, Elizabeth C.
Campbell, F. Gregory
Campbell, Kurt M.
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Campbell, Thomas J.
Canavan, Terence Chris
Cannella, Margaret
Canton, Mikki
Caperton, William
Gaston III
Cappello, Alexander L.
Cappello, Juan Carlos
Cappello, Michael*
Capus, Stephen A.
Caputo, David A.
Caputo, Lisa M.
Carbonell, Néstor T.
Cardenas, José A.
Carey, John
Cari, Joseph A. Jr.
Carlson, Neal David
Carlson, Scott A.
Carlucci, Frank C.
Carmichael, William D.
Carnahan, John Russell
Carnesale, Albert
Carothers, Thomas
Carpenter, R. Charli
Carpenter, Scott
Carpenter, Ted Galen
Carr, Earl Alexander Jr.
Carr, John W.
Carrington, Walter C.
Carroll, ]. Speed
Carruth, Reba Anne

Carson, Charles William Jr.

Carson, Johnnie
Carswell, Robert

Carter, Ashton B.
Carter, James Earl
Carter, James H.

Carter, Mark Andrew
Carter, Marshall Nichols
Cartwright, James P. 11
Caruso-Cabrera, Michelle
Casella, Sam H.T
Casellas, Gilbert F.
Casey, Claire

Cashin, Stephen D.
Casper, Gerhard

Cassel, Douglass W. Jr.
Cassell, Gail H.
Cattarulla, Elliot R.
Caufield, Frank J.
Caulfield, Matthew P.
Cavanagh, Michael J.*

* Elected to membership in 2014.

T Elected to a five-year term member-
shipin 2014.

Membership Roster

Cavanagh, Richard Edward
Cavanaugh, Carey
Cavanaugh, Matthew
LampmanT
Cave, Ray Charles
CdeBaca, Luis
Celeste, Richard F.
Cervantes, Samuel
AnthonyT
Cha, Victor D.
Chadda, Maya
Chai, Chuckra
Chalasani Grennan, Rekha
Chamberlain, Robert
Pfundstein
Chambers, Anne Cox
Chambers, Tiffanif
Chamie, Joseph
Chan, Gerald L.
Chan, Ronnie C.
Chan, Sewell
Chang, David C.
Chang, Gareth C.C.
Chang, Joyce
Chang, Juju
Chanin, Clifford
Chanis, Jonathan A.
Chao, Angela A.
Chao, Elaine L.
Chapin, Edith C.
Charap, Samuel
Charles, Robert Bruce
Charlet, Katherine Phillips
Charney, Craig R.
Charnovitz, Steve
Chartener, Robert
Chase, Anthony R.
Chatterjee, Purnendu
Chatterji, Aaron K.
Chaudhary, Shamila
Chaves, Robert .
Chavez, Rebecca Bill
Chayes, Antonia Handler
Chayes, Sarah P.
Checki, Terrence |.
Chen, Cameron RayT
Chen, John S.
Chen, Kimball C.
Chen, Lincoln C.
Chenault, Kenneth I.
Cheney, Richard B.
Cheney, Stephen A.
Chenoweth, Ericaf
Cherian, Saj
Chesler, Ellen
Cheston, Sheila C.

Chewning, Eric Dwight
Chiarelli, Peter W.
Chickering, A. Lawrence
Chin, Sally Portia
Chira, Susan D.
Cho, Albert H.
Choffnes, Eileen R.
Choi, Audrey
Chollet, Derek H.
Chon, Julie
Choucri, Nazli
Chowdhry, Aysha Afzal
Christensen, Guillermo
Santiago
Christensen, Stanley F.
Christensen, Thomas J.
Christenson, Michael J.
Christianson, Geryld B.
Christman, Daniel William
Churchill, Bruce B.
Cicerone, Ralph].
Ciorciari, John David
Cirincione, Joe
Cisneros, Adriana M.
Clancy, Lauren
Clapp, Priscilla A.
Clarida, Richard H.
Clark, ]. H. Cullum
Clark, John Stephen Jr.
Clark, Mark Edmond
Clark, Mayree C.
Clark, Wesley K.
Clarke, Donald C.
Clarke, Teresa Hillary
Clark-Johnson, Susan |.
Claure, Raul Marcelo
Claussen, Eileen B.
Clement, Peter A.
Cleveland, Peter Matthews
Clifford, Donald K. Jr.
Clifford, Mark Lambert
Cline, William R.
Clinton, Chelsea
Clinton, William Jefferson
Cloherty, Patricia M.
Cloonan, Edward T.
Clooney, George
Coatsworth, John H.
Cobb, Charles E. Jr.
Cobb, Sue McCourt
Cochran, Barbara S.
Coftey, C. Shelby III
Cogan, Charles G.
Coggins, Bridget L.
Cohan, William David
Cohen, Abby Joseph

Cohen, Ariel

Cohen, Benjamin |.
Cohen, Betsy

Cohen, Eliot A.
Cohen, Herman J.
Cohen, Jared

Cohen, Jerome Alan
Cohen, Joel E.

Cohen, Michael David
Cohen, Richard M.
Cohen, Roberta Jane
Cohen, Stephen Bruce
Cohen, Stephen F.
Cohen, Stephen S.
Cohen, Warren L.
Cohen, William S.
Colby, Elbridge A.
Colby, Jonathan E.
Cole, Jonathan R.
Coleman, Isobel
Coleman, John W.
Coleman, Lewis W.
Coleman, William T. Jr.
Coles, Julius E.

Coles Tull, Carmen
Coll, Alberto R.
Collazo, Ernest].
Collins, Jay

Collins, Joseph J.
Collins, Mark M. Jr.
Collins, Nancy Walbridge*
Collins, Susan M.
Collins, Timothy C.
Collins, Wayne Dale
Colwell, Rita R.
Comstock, Philip E. Jr.
Conde, Cesar R.
Conde, Enrique Augustof
Cone, Sydney M. 11
Conley, Dalton
Conley, Jill G.
Conners, Leila Anne
Connolly, Gerald E.
Connor, John T. Jr.
Connors, Celeste
Considine, Jill M.
Constable, Pamela
Contreras, Pat}
Conway, Jill

Cook, Charles

Cook, Frances D.
Cook, Gary M.

Cook, LisaD.*

Cook, Steven A.
Cooke, Goodwin
Cooke, John F.
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Cooley, Thomas F.
Coombe, George
William Jr.
Coon, Jane Abell
Cooney, Joan Ganz
Cooper, Ann K.
Cooper, Christian Harley
Cooper, John Milton Jr.
Cooper, Kathleen B.
Cooper, Kerry
Cooper, Richard N.
Cooper, Walter
Copelin, Edward Clarkf
Corcoran, Andrea M.
Corcoran, Carole A.
Cornell, Henry
Corsell, Peter L.
Cortez, Christopher
Cosgrove, Elliot .
Cott, Suzanne
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Kohlberg Kravis Roberts & Co.
Lazard

Lockheed Martin Corporation
Mars, Inc.

McGraw Hill Financial
MetLife

Moody’s Corporation

Morgan Stanley

Parsons Corporation

Pitney Bowes Inc.

Prudential Financial

Reliance Industries Limited
Shell Oil Company

Soros Fund Management
Standard Chartered Bank

Toyota Motor North America, Inc.
Veritas Capital Fund Management

LLC

CORPORATE PROGRAM MEMBERSHIP

SECTOR REPRESENTATION

Real Estate 2%

Financial Institutions (non-bank) 29%

Corporate Members and Benefits of Membership

Services 16%

Banks 10%

AFFILIATES

ACE Limited

Airbus Americas, Inc.

Allen & Overy LLP

Allied World Assurance Company, Ltd.

American International Group

Apollo Management, LP

Aramco Services Company

Arnhold and S. Bleichroeder
Holdings, Inc.

Arnold & Porter LLP

AT&T

Baker, Nye Advisors, Inc.

The Baldwin-Gottschalk Group

The Bank of New York Mellon
Corporation

BASF Corporation

Bingham McCutchen LLP

The Blackstone Group L.P.

The Boeing Company

Booz Allen Hamilton Inc.

Bunge Limited

C.R.Bard, Inc.

Canadian Imperial Bank of
Commerce

Consumer 3%

Energy and Power 7%

Industrial 17%

Media, Telecommunications, and Technology 10%
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Caterpillar Inc.

Caxton Associates

Cigna

CIT Group Inc.

CNA

ConocoPhillips Company

Control Risks Group

Corsair Capital

Covington & Burling

Craig Drill Capital Corporation

Crédit Agricole Corporate and
Investment Bank

Deere & Company

Deloitte.

Depository Trust & Clearing
Corporation (DTCC)

DynCorp International

Economist Intelligence Unit

EMD Serono, Inc.

Energy Intelligence Group, Inc.

Equinox Partners, L.P.

Estee Lauder Companies Inc.

Expedia, Inc.

Facebook

FedEx Corporation

Finmeccanica North America

Freeport-McMoRan Copper and
Gold Inc.

General Atlantic LLC

General Electric Company

Gibson, Dunn & Crutcher, LLP

GlaxoSmithKline

Granite Associates LP

Guardsmark LLC

Hitachi, Ltd.

Houlihan Lokey

IBM Corporation

Indus Capital Partners, LLC

Investcorp International, Inc.

Invus Group, LLC

ITOCHU International

Jacobs Asset Management, LLC

Kroll

MacAndrews & Forbes Holdings Inc.

Mannheim LLC

Marsh & McLennan Companies, Inc.

Marubeni America Corporation

MeadWestvaco Corporation

Mercantil Servicios Financieros

Merck & Co., Inc.

Microsoft Corporation

Milbank, Tweed, Hadley & McCloy
LLP

Mitsubishi Corporation (Americas)

Mitsubishi Heavy Industries America,
Inc.

Corporate Members and Benefits of Membership

Mitsui & Co. (U.S.A.), Inc.
Moore Capital Management L.P.
Northern Trust

Northrop Grumman

Occidental Petroleum Corporation
The Olayan Group

Palantir Technologies

Pfizer Inc.
PricewaterhouseCoopers LLP (PwC)
Raytheon Company

Rothschild North America, Inc.
salesforce.com, inc.

Sandalwood Securities, Inc.
Siguler Guff & Company L.P.
Silver Lake Partners

Simpson Thacher & Bartlett LLP
Sony Corporation of America
Standard & Poor’s

Stryker Corporation

Sullivan & Cromwell LLP

T. Rowe Price Group

The Tata Group

Telefénica Internacional U.S.A.
TIAA-CREF

Time Warner Inc.

Tishman Speyer Properties, Inc.
TOTALS.A.

U.S. Chamber of Commerce
Volkswagen Group of America, Inc.
Vornado Realty Trust

Walmart

Warburg Pincus LLC

Western Union

White & Case LLP

WPpP

Wyoming Investment LLC
Xerox Corporation

Zurich

ASSOCIATES

AARP

Banca d’Italia

Hemispheric Partners

Japan Bank for International
Cooperation

Oxford Analytica Inc.

For more information, please contact the Corporate

Program at 212.434.9684 or corporate@cfr.org.
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BENEFITS OF CORPORATE MEMBERSHIP

FOUNDERS ($100,000+)

Two invitations for the chief executive officer or designates to attend the annual dinner with
the CFR Board of Directors

One invitation for a senior executive to attend the annual dinner honoring CFR’s major
benefactors

Professional development opportunity for three rising executives to participate as “Corporate
Leaders” in conjunction with the highly competitive CFR Term Member Program

Three private briefings by a CFR fellow tailored to the company’s interests

Complimentary use of the historic Harold Pratt House ballroom and library for a single corpo-
rate event (based on availability)

Special recognition at the annual Corporate Conference
Opportunity to further customize benefits package (corresponding with level of support)
All President’s Circle and Affiliates benefits

PRESIDENT’S CIRCLE ($60,000+)

One invitation for the chief executive officer or designate to attend the annual fall dinner with
the CFR Board of Directors

Professional development opportunity for two rising executives to participate as “Corporate
Leaders” in conjunction with the highly competitive CFR Term Member Program

Opportunities for senior executives to attend small private events with world and business
leaders, Ambassador’s Lunch series, breakfasts with members of Congress, in-depth study
groups, and roundtables led by CFR fellows

Priority registration for general meetings, roundtables, and high-level events
Two private briefings by a CFR fellow tailored to the company’s interests
Special advertising rates in Foreign Affairs

All Affiliates benefits

AFFILIATES ($30,000+)

Invitations for executives to attend a range of CFR events each year in New York, Washington,
DC, and select major cities

Opportunities for senior executives to participate in a quarterly meeting series with CFR’s
president

Invitations for executives to attend the Corporate Conference, CFR’s annual summit on geo-
political and geoeconomic challenges of interest to the global business community

Invitations for young professionals to participate in special briefings and conference calls

Participation in interactive, rapid-response briefings and analysis by CFR fellows and other
experts on breaking news

One private briefing by a CFR fellow tailored to the company’s interests

Access to the members-only section of CFR.org, which includes Foreign Affairs digital content
and archives and on-the-record conference call and meeting replays

Six print subscriptions to Foreign Affairs, discounted individual and bulk subscriptions, and
special shipping rates, as well as custom marketing packages and cross-platform opportunities

Reduced rates for rental of the Harold Pratt House in New York City and 1777 F Street in
Washington, DC

Recognition on CFR’s corporate membership roster

Corporate Members and Benefits of Membership
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Endowed and Named Chairs,
Fellowships, and Lectureships

ENDOWED CHAIRS, 2013-2014

RALPH BUNCHE CHAIR IN AFRICA POLICY STUDIES

In 2003, the Council on Foreign Relations established the
first endowed chair in Africa policy studies at any U.S. think
tank or public policy school. This scholar addresses matters
of economic and political development in Africa. The chair
is held by John Campbell.

DOUGLAS DILLON FELLOWSHIP

Each year, the Council names one of its younger fellows the
Dillon Fellow, in honor of former Council vice chairman
Douglas Dillon. Micah Zenko is the current Dillon Fellow.

ENI ENRICO MATTEI CHAIR IN MIDDLE EAST
AND AFRICA STUDIES

This chair was established in 2009 through a generous gift
from Eni and was named in honor of Eni’s founder, Enrico
Mattei, who played a significant role in the transformation
of Eni into a global energy company. Robert Danin became
the first chair holder in 2010.

MAURICE R. GREENBERG CHAIR, VICE PRESIDENT,
DIRECTOR OF STUDIES

This chair was established in 1997 with contributions from
the friends and colleagues of Maurice R. Greenberg in rec-
ognition of his commitment to developing new ideas for
U.S. foreign policy and his outstanding leadership of the
Council. The chair is held by James M. Lindsay.

MAURICE R. GREENBERG CHAIR IN CHINA STUDIES

This chair was established in 1997 with a grant from the
Starr Foundation and named for the Council’s honorary
vice chairman, Maurice R. Greenberg, as a tribute to his
many contributions to the Council and his long association
with China. Adam Segal holds the chair.

GEORGE F. KENNAN CHAIR IN RUSSIAN AND EURASIAN STUDIES

This chair stands as a tribute to Ambassador Kennan’s nota-
ble contributions as a leading scholar and statesman. Estab-
lished in 1997, the chair is held by Stephen Sestanovich.

JEANE J. KIRKPATRICK CHAIR IN NATIONAL SECURITY STUDIES

In 2002, the Council established and endowed a senior fel-
lowship in national security studies in honor of Jeane J.
Kirkpatrick, long active in the Council and on its Board

Endowed and Named Chairs, Fellowships, and Lectureships

of Directors, in recognition of her special combination of
scholarship, hardheadedness, and courage. Max Boot holds
the chair.

HENRY A. KISSINGER CHAIR IN U.S. FOREIGN POLICY

This chair is named in honor of Dr. Kissinger, the fifty-sixth
secretary of state of the United States and a member of the
Council’s Board of Directors from 1977 to 1981, as a tribute
to his contributions to the country and the Council. Estab-
lished in 2000, this chair is held by Robert D. Blackwill.

PETER G. PETERSON CHAIR, EDITOR OF FOREIGN AFFAIRS

The chair is reserved for the editor of Foreign Affairs in
recognition of Mr. Peterson’s extraordinary service to the
Council as chairman of its Board of Directors from 1985 to
2007 and member since 1971. Established in 1997, this chair
is held by Gideon Rose.

PHILIP D. REED CHAIR IN SCIENCE AND TECHNOLOGY

This chair was established in 1990 in recognition of Mr.
Reed’s contributions to the Council as a member of its
Board of Directors. The chair was endowed in 1997 by a gift
from the Philip D. Reed Foundation with additional support
provided by the Malcolm Hewitt Wiener Foundation.

NELSON AND DAVID ROCKEFELLER CHAIR
IN LATIN AMERICA STUDIES

This chair honors two distinguished Americans who have
been influential in the development of U.S. policy in the
Western Hemisphere. The chair, held by Julia E. Sweig,
was created to provide analysis of current developments in
Latin America.

DAVID M. RUBENSTEIN CHAIR IN ENERGY
AND THE ENVIRONMENT

This chair was established in 2008 through a generous
gift from Council Vice Chairman David M. Rubenstein,
cofounder and managing director of the Carlyle Group.
Michael A. Levi, who directs the Council’s program on
energy security and climate change, holds the chair.

HASIB ]. SABBAGH CHAIR IN MIDDLE EAST STUDIES

This chair, held by Steven A. Cook, was established in 1994
to recognize Hasib Sabbagh’s many contributions to Middle
Eastern peace efforts and to the advancement of interstate
cooperation among ethnic and religious groups.
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WHITNEY H. SHEPARDSON FELLOWSHIP

The Shepardson Fellowship is periodically awarded to per-
sons with experience and professional stature in public or
academic affairs related to international relations. Charles
A. Kupchan is the Shepardson Senior Fellow.

C.V.STARR CHAIR IN ASIA STUDIES

This chair, held by Elizabeth C. Economy, was created
in 1985 through a grant from the Starr Foundation. Coun-
cil members affiliated with the Starr Foundation, espe-
cially Maurice R. Greenberg, played a notable role in its
establishment.

GENERAL JOHN W. VESSEY CHAIR IN CONFLICT PREVENTION

Established in 2005 in honor of General Vessey, the former
chairman of the Joint Chiefs of Staff, the chair was made
possible by a generous gift from Council member Patrick M.
Byrne, chairman of the board and president of Overstock.
com, and his parents, John and Dorothy. Created to recog-
nize the importance of conflict prevention, the chair is cur-
rently held by Paul B. Stares.

PAUL A. VOLCKER CHAIR IN INTERNATIONAL ECONOMICS

This chair was established in 1997 to honor Mr. Volcker,
former chairman of the Federal Reserve Board and long-
active member of the Council’s Board of Directors. The
chair recognizes his accomplishments as an outstanding
public servant and eminent international economist and
gives the Council a leading presence in international eco-
nomics. The chair is held by Sebastian Mallaby.

SPECIAL FELLOWSHIPS

STEVEN A. TANANBAUM SENIOR FELLOWSHIP
ININTERNATIONAL ECONOMICS

The Tananbaum Senior Fellowship was established in 2012
by a generous gift from Steven A. Tananbaum, founder,
managing partner, and chief investment officer of Golden
Tree Asset Management, to support the Council’s work
at the intersection of international relations and interna-
tional economics. Robert Kahn is the first to hold this
fellowship.

BERNARD L. SCHWARTZ SENIOR FELLOWSHIP
IN BUSINESS AND FOREIGN POLICY

This fellowship was established in 2002 with a gift from
Bernard L. Schwartz and focuses on the global integration
of financial markets and their significance for U.S. eco-

nomic and foreign policy. The Schwartz Senior Fellow is
Edward Alden.

Endowed and Named Chairs, Fellowships, and Lectureships

VISITING FELLOWSHIPS

MILITARY FELLOWSHIPS

Every year, each military service nominates an outstand-
ing candidate for a military fellowship. These fellowships
enable officers to broaden their understanding of interna-
tional affairs and U.S. foreign policy by spending a year in
residence at the Council. This year’s fellows were Colonel
Scott D. Campbell, U.S. Marine Corps; Captain Charles
L. Cashin III, U.S. Coast Guard; Colonel Patrick J. Mah-
aney Jr., U.S. Army; Captain William J. Parker III, U.S.
Navy; and Colonel Robert S. Spalding III, U.S. Air Force.

EDWARD R. MURROW PRESS FELLOWSHIP

Named in honor of Edward R. Murrow and funded by the
CBS Foundation, this fellowship offers a foreign correspon-
dent or editor a period of nine months at the Council’s head-
quarters in New York for sustained analysis and writing, free
from the daily pressures that characterize journalistic life.
The 20132014 Murrow Fellow was Fred Kaplan, national
security columnist, Slate.

NATIONAL INTELLIGENCE FELLOWSHIP

This fellowship provides an opportunity for an outstand-
ing person from the U.S. intelligence community to expand
his or her knowledge of international relations through
study, research, and reflection. It also offers the fellow the
opportunity to participate in Council meetings and study
groups. The 2013—2014 National Intelligence Fellow was
Charles E. Berger.

STANTON NUCLEAR SECURITY FELLOWSHIP PROGRAM

Made possible by a generous grant from the Stanton Foun-
dation, this fellowship offers promising scholars studying
nuclear security issues the opportunity to spend a year in the
David Rockefeller Studies Program at the Council conduct-
ing policy-relevant research. The 2013—2014 fellows were
Sarah E.Kreps, David D. Palkki, and Mira Rapp-Hooper.

ENDOWED AND SPECIALLY FUNDED PROGRAMS

ExxonMobil Women and Development Series

Pieter A. Fisher Program, International Relations

Gulf Program, Middle East

W. Averell Harriman Program, Europe

HBO History Makers Series

Winston Lord Program, Asia

John J. McCloy Program, International Relations

C. Peter McColough Series on International Economics
Thomas J. Watson Meetings Program
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LECTURESHIPS AND OTHER PROGRAMMING

DARRYL G. BEHRMAN LECTURE ON AFRICA POLICY

Members of the Behrman family funded this lecture on Africa
policy in memory of Darryl G. Behrman, who was originally
from South Africa and had an abiding passion for Africa
and international peace. The most recent lecture featured a
discussion on doing business in Africa with Thomas Barry,
president and chief executive officer, Zephyr Management;
Shantayanan Devarajan, chief economist, Middle East
and North Africa, World Bank; and Susan Tuttle, director,
Middle East and Africa, IBM Governmental Programs.

STEPHEN C. FREIDHEIM SYMPOSIUM ON GLOBAL ECONOMICS

This symposium, created to address the broad spectrum of
issues affecting Wall Street and international economics,
was established through the generosity of a gift from Coun-
cil member Stephen C. Freidheim, chief investment officer,
founder, and managing partner at Cyrus Capital Partners.
The most recent symposium featured Alan Greenspan,
former chairman of the Federal Reserve Board.

ARTHUR C. HELTON MEMORIAL LECTURE

This lecture was established by the Council and the family
of Council Senior Fellow Arthur C. Helton, who died in
the August 2003 bombing of the UN headquarters in Bagh-
dad. The lecture addresses pressing issues in the broad field
of human rights. This year’s lecture featured Samantha
Power, U.S. ambassador to the United Nations.

JOHN B. HURFORD MEMORIAL LECTURE

Inaugurated in 2002 in memory of Council member John B.
Hurford, this annual lecture features individuals who repre-
sent critical new thinking in foreign policy and international
affairs. This year’s lecture featured a panel discussion on
the role of financial power in national security with Daniel
L. Glaser, assistant secretary for terrorist financing in the
Office of Terrorist Financing and Financial Crimes at the
U.S. Department of the Treasury; Lee S. Wolosky, part-
ner at Boies, Schiller & Flexner LLP and former director for
transnational threats at the National Security Council; and
Juan C. Zarate, senior adviser at the Center for Strategic
and International Studies and former deputy national secu-
rity adviser for combatting terrorism.

RUSSELL C. LEFFINGWELL LECTURE

Inaugurated in 1969, this lecture was named for Russell C.
Leffingwell, a charter member of the Council who served
asits president from 1944 to 1946 and as its chairman from
1946 t01953. The lecture is given by a distinguished foreign
official, who is invited to address Council members on a
topic of major international significance. The lectureship
was originally endowed by the Morgan Guaranty Trust
Company and by Edward and Lucy Leffingwell Pulling,

Endowed and Named Chairs, Fellowships, and Lectureships

and more recently through the generosity of Thomas
Leffingwell Pulling and his son Edward Leffingwell
Pulling. The most recent lecture featured Aung San Suu
Kyi, general secretary of the National League for Democ-
racy, Myanmar.

ROBERT B. MCKEON ENDOWED SERIES
ON MILITARY STRATEGY AND LEADERSHIP

This series of meetings featuring prominent individuals
from the military and intelligence communities has been
endowed in perpetuity through a gift from Council member
Robert B. McKeon, founder and former president of Veri-
tas Capital LLC. This year’s lecture featured the service
chiefs, General Raymond T. Odierno, chief of staft, U.S.
Army; General James F. Amos, commandant, U.S. Marine
Corps; General Mark A. Welsh III, chief of staft, U.S. Air
Force; Admiral Robert]. Papp Jr., commandant, U.S. Coast
Guard; and Vice Admiral Michelle J. Howard, deputy chief
of naval operations, U.S. Navy.

DAVID A. MORSE LECTURE

Inaugurated in 1994, this lecture supports an annual meet-
ing with a distinguished speaker. It honors the memory of
lawyer, public servant, and internationalist David A. Morse,
an active Council member for nearly thirty years. This year’s
lecture featured Jim Yong Kim, president of the World
Bank Group.

KENNETH A. MOSKOW MEMORIAL LECTURE
ON HOMELAND SECURITY AND COUNTERTERRORISM

This lecture honors the memory of longtime Council
member Kenneth A. Moskow, who made this lectureship
possible through a generous bequest. His intent was to
establish an annual meeting to bring together the leaders of
the intelligence community and promote discussion on crit-
ical issues in counterterrorism. This year’s lecture featured
General Keith B. Alexander, commander of the U.S. Cyber
Command, director of the National Security Agency, and
chief of the Central Security Service.

DAVID ROCKEFELLER LECTURE

This lecture was endowed by the Rockefeller Foundation
in 1985 for an annual African lecturer from either the gov-
ernmental or the nongovernmental sector. The most recent
lecture featured Fatou Bensouda, prosecutor of the Inter-
national Criminal Court.

RUSSIA AND RUSSIAN-AMERICAN RELATIONS LECTURE

This lecture series was established in 2003 by Mikhail
Fridman, chairman of the board of directors of Alfa Bank
in Moscow, with the goal of helping establish a more
secure footing for Russia-U.S. relations. The most recent
lecture featured Dmitry Medvedev, former president of
the Russian Federation.
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BERNARD L. SCHWARTZ LECTURE
ON BUSINESS AND FOREIGN POLICY

This lecture was established in 2002 and is funded by
Bernard L. Schwartz, retired chairman and chief execu-
tive officer of Loral Space and Communications. The
lecture focuses on the relationship between business and
government in foreign policy. This year’s lecture featured
Stephen A. Schwarzman, chairman and chief executive
officer, and cofounder of the Blackstone Group L.P.

SORENSEN DISTINGUISHED LECTURE
ON THE UNITED NATIONS

This lecture was established in 1996 by Gillian and Theo-
dore C. Sorensen to highlight the United Nations and offer a
special occasion for its most distinguished and experienced
leaders to speak to the Council membership. This year’s lec-
ture featured Jan Eliasson, deputy secretary-general of the
United Nations.

PAUL C. WARNKE LECTURE ON INTERNATIONAL SECURITY

Thislecture, endowed by a number of Council members and
the family and friends of Paul C. Warnke, commemorates
his legacy of courageous service to the nation and interna-
tional peace. This year’s lecture featured Jessica Tuchman
Mathews, president of the Carnegie Endowment for Inter-
national Peace.

MALCOLM AND CAROLYN WIENER LECTURE
ON SCIENCE AND TECHNOLOGY

This annual lectureship, which addresses issues at the
intersection of science, technology, and foreign policy, has
been endowed in perpetuity through a gift from Coun-
cil members Malcolm and Carolyn Wiener. This year’s
lecture featured a panel discussion on 3-D printing with
Thomas Campbell, associate director for outreach and
research associate professor at the Institute for Critical
Technology and Applied Science at the Virginia Polytech-
nic Institute and State University; Sam Cervantes, chief
executive officer of Solidoodle; and Robert Reid, author
and technology entrepreneur.

Endowed and Named Chairs, Fellowships, and Lectureships
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International Atfairs Fellowship Program

Launched in 1967, the International Affairs Fellowship
(IAF) is a distinguished program offered by the Council on
Foreign Relations to assist mid-career scholars and profes-
sionals in advancing their analytic capabilities and broad-
ening their foreign policy experience. The program aims
to strengthen career development by helping outstanding
individuals acquire and apply foreign policy skills beyond
the scope of their professional and scholarly achievements.
The distinctive character of the IAF Program lies in the
contrasting professional experiences fellows obtain during
their twelve-month appointments. Selected fellows from
academia and the private sector spend fellowship tenures
in public service and policy-oriented settings, and govern-
ment officials spend theirs in a scholarly atmosphere free
from operational pressure. CFR awards approximately ten
tellowships annually to highly accomplished individuals
who show a capacity for independent work and are eager to
undertake serious foreign policy analysis. Approximately
half of the IAFs selected each year spend their tenures work-
ing full-time in government; the remaining half are placed
at academic institutions, think tanks, or nonprofit organi-
zations. The IAF Program is open only to U.S. citizens and
permanent residents between the ages of twenty-seven and
thirty-five who are eligible to work in the United States.

In 2012, the program expanded to include the IAF in
Nuclear Security, sponsored by the Stanton Foundation.
The program offers university-based scholars valuable
hands-on experience in the nuclear security policymaking
field and places selected fellows in U.S. government posi-
tions or international organizations for twelve months to
work with practitioners. The IAF in Nuclear Security is
open only to faculty members with tenure or on tenure-
track lines at accredited universities and who propose to
spend a year working in government or at an international
organization. Qualified candidates must be U.S. citizens or
permanent residents who are eligible to work in the United
States and be between the ages of twenty-nine and fifty.

CFR also offers two country-specific fellowships. The
IAFin Japan, sponsored by Hitachi, Ltd., seeks to strengthen
mutual understanding and cooperation between the rising
generations of leaders in the United States and Japan.
Founded in 1997, the program provides a selected group of
mid-career U.S. citizens between the ages of twenty-seven
and forty-five the opportunity to expand their professional
horizons by spending a period of research or other profes-
sional activity in Japan. The JAF in South Korea, sponsored
by the Asan Institute for Policy Studies, seeks to strengthen
mutual understanding and cooperation between the rising

International Affairs Fellowship Program

generations of leaders in the United States and South Korea
by expanding cultural exchange and enhancing communica-
tion between both countries on global issues. The program,
which is open only to U.S. citizens, assists mid-career schol-
ars and professionals from the public and private sectors to
advance their analytic capabilities and broaden their foreign
policy experience in South Korea.

INTERNATIONAL AFFAIRS FELLOWS
2013—-2014 PLACEMENTS

David Adesnik, Institute for Defense Analyses. Placed at
the American Enterprise Institute.

Lindsay P. Cohn, University of Northern Iowa. Placed at
the U.S. Department of Defense.

Kent E. Davis-Packard, U.S. Department of State. Placed
at the American University in Cairo and the Brookings
Institution.

Theodore N. Nemeroff, Steptoe & Johnson LLP. Placed at
the U.S. Department of State.

Alexandra Perina, U.S. Department of State. Placed at the
Council on Foreign Relations.

Scott Smitson, U.S. Army. Placed at the United Kingdom
Ministry of Defence.

Alexander J. Thurston, Northwestern University. Placed at
the U.S. Department of State.

Curtis Valentine, Maryland Campaign for Achievement
Now. Placed at the Council on Foreign Relations and the
U.S. Department of Education.

INTERNATIONAL AFFAIRS FELLOWS
IN JAPAN, SPONSORED BY HITACHI, LTD.
2013—2014 PLACEMENTS

Annette Bradford, George Washington University. Placed
at the Tomodachi Initiative and Meiji University.

Derick Du Vivier, Nipponica MD. Placed at the Meiji Insti-
tute for Global Affairs.

Deena Magnall, U.S. Department of State. Placed at the
Japan Institute of International Affairs.

INTERNATIONAL AFFAIRS FELLOWS

IN SOUTH KOREA, SPONSORED BY

THE ASAN INSTITUTE FOR POLICY STUDIES
2013—2014 PLACEMENTS

Bridget L. Coggins, Dartmouth College. Placed at the Asan
Institute for Policy Studies.

Allison M. Hooker, U.S. Department of State. Placed at the
Asan Institute for Policy Studies.
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Global Board of Advisers

The Global Board of Advisers (GBA) was established in 2012 by the Board of Directors. The GBA
consists of prominent individuals, including business leaders, noted academics, and former gov-
ernment officials from developed and emerging-market countries. This prestigious group pro-
vides CFR with insight about their regions and also offers a mechanism for members of the GBA
to join discussions on international relations and the U.S. role in the world. The GBA is chaired by
David M. Rubenstein.

The GBA is composed of the following distinguished individuals:

Chair: David M. Rubenstein, Vice Chairman, Council on Foreign Relations; Cofounder and
Co-Chief Executive Officer, the Carlyle Group

Kofi Annan (Ghana), former Secretary-General of the United Nations; Chairman, Kofi Annan
Foundation

Hakeem Belo-Osagie (Nigeria), Chairman, Etisalat Nigeria
Anatoly Chubais (Russia), Chairman of the Executive Board, RUSNANO

Paul Desmarais Jr. (Canada), Chairman and Co-Chief Executive Officer, Power Corporation of
Canada

Mathias Dopfner (Germany), Chairman and Chief Executive Officer, Axel Springer AG
André Esteves (Brazil), Chairman and Chief Executive Officer, BTG Pactual

José Antonio Fernandez Carbajal (Mexico), Executive Chairman, FEMSA

Tarja Halonen (Finland), former President, Republic of Finland

Mo Ibrahim (Sudan), Chairman, Mo Ibrahim Foundation

Mohammed Jameel (Saudi Arabia), President, Abdul Latif Jameel Company Limited

Gail Kelly (Australia), Managing Director and Chief Executive Officer, Westpac Banking
Corporation

Mustafa V. Kog (Turkey), Chairman of the Board of Directors, Ko¢ Holding A.S.

Yorihiko Kojima (Japan), Chairman of the Board, Mitsubishi Corporation

Anand Mahindra (India), Chairman and Managing Director, Mahindra & Mahindra Limited
Christophe de Margerie (France), Chairman and Chief Executive Officer, Total

Strive Masiyiwa (Zimbabwe), Founder and Chairman, Econet Wireless

Idan Ofer (Israel), Principal, Quantum Pacific Group

Lubna Olayan (Saudi Arabia), Chief Executive Officer, Olayan Financing Company

Vladimir Potanin (Russia), Chief Executive Officer and Chairman of the Management Board,
Norilsk Nickel

Charles David Powell (United Kingdom), Lord of Bayswater, House of Lords
Paolo Scaroni (Italy), Deputy Chairman, Rothschild Group

Javier Solana (Spain), former Secretary-General of NATO; Distinguished Senior Fellow,
Brookings Institution

Patrick Walujo (Indonesia), Cofounder and Managing Partner, Northstar Group
Zhang Xin (China), Chief Executive Officer and Cofounder, SOHO China Limited

Global Board of Advisers
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Council of Councils

The Council of Councils (CoC), established by the Council on Foreign Relations in 2012, is com-
posed of twenty-four major policy institutes from some of the world’s most influential countries.
The CoC, which meets throughout the year in member countries and at an annual conference
in the United States, is designed to facilitate candid dialogue among influential opinion leaders
from both established and emerging nations. Its ultimate goal is to inject the conclusions of its
deliberations into high-level foreign policy circles within member countries. This initiative oper-
ates under CFR’s International Institutions and Global Governance program and is funded by a
generous grant from the Robina Foundation.
The Council of Councils is composed of the following distinguished institutions:

Lowy Institute for International Policy (Australia)

Center for European Policy Studies (Belgium)

Getulio Vargas Foundation (Brazil)

Center for International Governance Innovation (Canada)
Shanghai Institutes for International Studies (China)
Al-Ahram Center for Political and Strategic Studies (Egypt)
French Institute of International Relations (France)

German Institute for International and Security Affairs (Germany)
Observer Research Foundation (India)

Center for Strategic and International Studies (Indonesia)
Institute for National Security Studies (Israel)

Institute of International Affairs (Italy)

Genron NPO (Japan)

Mexican Council on Foreign Relations (Mexico)

Nigerian Institute of International Affairs (Nigeria)

Polish Institute of International Affairs (Poland)

Institute of Contemporary Development (Russia)
S.Rajaratnam School of International Studies (Singapore)
South African Institute of International Affairs (South Africa)
East Asia Institute (South Korea)

Global Relations Forum (Turkey)

Chatham House (The Royal Institute of International Affairs) (United Kingdom)
International Institute for Strategic Studies (United Kingdom)

Council on Foreign Relations (United States)
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By-Laws of the Council

I. All members of the Council shall be elected by the Board of Directors. All members elected to
the Council, other than those whose term of membership is limited by the conditions of their elec-
tion, remain members until death, resignation, or action under the last paragraph of this By-Law.

The Board of Directors may elect honorary members with such membership rights, excluding
the right to vote in Council affairs, as the Board may designate.

In any fiscal year, the Board is not constrained in the number of persons elected to five-year term
membership so long as the total number of term members does not exceed 15 percent of the total
membership. The terms and conditions of such membership shall be as prescribed by the Board,
provided that those elected to such membership are between the ages of thirty and thirty-six on
January 1 of the year in which their election would take place, and that so long as their term contin-
ues such members will have the full rights and privileges of Council membership.

The Board of Directors may establish such other special categories of membership having such
rights and privileges, and subject to such conditions, as the Board may designate.

A New York Area member is one whose residence or principal place of business is within fifty
miles of City Hall in the Borough of Manhattan, City of New York. A Washington, DC, Area
member is one whose residence or principal place of business is within fifty miles of the Capitol
in the District of Columbia. All other members are National. All members other than honorary
members shall be citizens of the United States or permanent residents of the United States who
have made application to become citizens.

A member may be dropped or suspended from membership for a period of six months or more
only by a unanimous vote of those Directors attending a meeting of the Board at which a quorum is
present and voting, for any violation of the By-Laws or rules or regulations of the Board of Direc-
tors, or for any conduct even though not in actual violation of a By-Law or rule that, in the opinion
of the Board, is nevertheless prejudicial to the best interests, reputation, and proper functioning of
the Council. A member’s privileges may be suspended for a period of up to six months by action of
the President subject to approval by the Chairman of the Board.

IL. It is an express condition of membership in the Council, to which condition every member
accedes by virtue of his or her membership, that members will observe such rules and regulations
as may be prescribed from time to time by the Board of Directors concerning the conduct of Coun-
cil meetings or the attribution of statements made therein, and that any disclosure, publication, or
other action by a member in contravention thereof may be regarded by the Board of Directors in
its sole discretion as ground for termination or suspension of membership pursuant to Article I of
the By-Laws.

III. Members other than honorary members of the Council shall pay the following dues per
annum:

BUSINESS NONBUSINESS

New York Area

Under 40 $1,860 $450

40 and Over 3,610 810
Washington, DC, Area

Under 40 $1,580 $380

40 and Over 3,070 690
National

Under 40 $1,010 $250

40 and Over 1,950 450
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For purposes of this By-Law, nonbusiness members are those who are regular members of the
faculty of any accredited educational institution, who are in the public service, who are on the staff
of a voluntary organization, or who are accredited writers, commentators, journalists, or other
media correspondents. All other members, except honorary members, are business members.

All dues shall be paid annually or semiannually in equal installments in advance. Default in the
payment of any dues for a period of sixty days may be deemed to be equivalent to resignation.

IV. A. There shall be a Board of not more than thirty-six Directors. The President of the cor-
poration shall be a Director, ex officio, unless otherwise provided by resolution of the Board of
Directors and agreed to by the President. The remaining members of the Board of Directors shall
be divided into five equal classes, each class to serve for a term of five years and until their succes-
sors are elected and take office. Each class shall consist of three Directors elected directly by the
membership at large and four Directors appointed by the Board. Following each Annual Election
but prior to the commencement of the term of the new Directors, the Board shall appoint four
Directors to serve in the same class as the three Directors elected at the Annual Election. Any
Chairman or Vice Chairman of the Board elected on an interim basis pursuant to Article VII who
is not a Director at the time of his or her election shall during the period of such interim service be
a Director and, at the time of his or her election, shall be designated by the Board of Directors to
occupy either (i) the position on the Board that would otherwise be occupied by the President, if
the President is not then serving as a Director, ex officio, or (ii) any vacancy among the four Direc-
tors in each class subject to appointment by the Board.

B. Ateach Annual Election of the Council, three Directors shall be elected to replace the out-
going class of elected Directors. Terms of all Directors, both elected and appointed, shall com-
mence on the first day of July next following their election or appointment or, in the case of any
newly created directorships filled by action of the Board, to commence on such other date as may
be approved by the Board. A Director, whether elected or appointed, who has served three years
or more of a five-year term shall be eligible subsequently for election or appointment to a single
consecutive term.

C. Directors are expected faithfully to attend Board and Board Committee meetings to which
they are assigned. A Director who fails to attend two-thirds of all such regularly scheduled Board
and Board Committee meetings in any two consecutive calendar years shall be deemed to have
submitted his or her resignation to be accepted at the pleasure of the Chairman of the Board. The
Board shall have the power to fill any vacancy in its membership. A Director appointed to fill a
vacancy created by the retirement, resignation, or death of a Director previously elected by the
membership at large shall be nominated by the Nominating and Governance Committee as the
sole candidate in the next Annual Election to complete the balance of the unexpired term.

V. A. The Annual Meeting of Members shall be held in New York City as soon as practicable
after the end of the fiscal year, as determined by the Chairman of the Board. At this meeting, the
Board of Directors shall present a report of the activities of the Council during the past year, and
such other business shall be considered as shall be brought forward by or with the sanction of the
Board of Directors and that shall have been stated in the notice convening the meeting.

One-third of the voting members of the Council shall constitute a quorum for the transaction
of business. Members may be represented by proxy.

B. The Annual Election of Directors of the Council shall be held at a meeting in New York City
on a date set by the President or the Chairman of the Board within thirteen months of the preced-
ing meeting at which Directors were elected. Directors shall be elected by ballot. Ballots will be
made available to all members in advance of the Annual Election and may be cast in person or by
proxy authorized in writing or by electronic transmission. The ballot shall contain (i) the name of
each member who is nominated by the Nominating and Governance Committee as a candidate for
the class of Directors scheduled for election in that year, (ii) the name of any member appointed
to a vacancy in the Board and nominated by the Nominating and Governance Committee as the
sole candidate to complete the balance of the unexpired term, (iii) the name of any member who is
nominated in each class by a petition signed by not fewer than thirty members, and (iv) the name
of any member who received not fewer than thirty write-in votes in the preceding election. For
their ballots to be counted, members must cast one vote for each of as many candidates as there
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are vacancies to be filled on the Board, and the candidates with the highest number of votes in each
class will be declared elected as Directors. One-third of the voting members of the Council shall
constitute a quorum at the Annual Election Meeting or any other meeting of the members. Notice
of any meeting of the members may be written or electronic. Administrative details necessary to
implement the Council’s nomination and election procedures shall be as prescribed by the Presi-
dent in consultation with the Chairman of the Board.

VI. The Board shall constitute such Committees as may from time to time be appropriate, includ-
ing an Executive Committee, a Committee on Finance and Budget, an Audit Committee, a Com-
mittee on Compensation, a Committee on Corporate Affairs, a Committee on Development, a
Committee on Meetings, a Committee on Washington Programs, a Committee on National Pro-
grams, a Committee on Membership, a Nominating and Governance Committee, a Committee
on Foreign Affairs, and a Committee on Studies. Elections of Board members to Committees shall
be held at Annual Meetings of the Board, except that, on the nomination of the Chairman of the
Board, a Director may be elected at any meeting of the Board to fill a Committee vacancy.

The Executive Committee shall be composed of the Chairman and Vice Chairmen of the Board,
the Chairmen of the standing committees of the Board, and such other members of the Board as
the Executive Committee Chairman deems appropriate. During intervals between meetings of
the Board, the Committee may exercise the powers of the Board to the extent permitted by law.

The Committee on Finance and Budget shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropriate.
The Committee shall have the power to co-opt no fewer than ten additional members who shall
not be members of the Board. The Committee shall have general supervision of the investment
of the funds of the Council and of its financial affairs, and shall present the budget at the Spring
meeting of the Board.

The Audit Committee shall be composed of no fewer than three members of the Board as the
Committee Chairman deems appropriate. The Committee shall have the power to co-opt no
fewer than two additional members who shall not be members of the Board. The Committee shall
have general oversight of the annual audit of the Council and related matters as may be designated
by the Board from time to time.

The Committee on Compensation shall be composed of the Chairman and Vice Chairmen
of the Board, the Chairman of the Nominating and Governance Committee, the Chairman of
the Committee on Finance and Budget, and such other members of the Board as the Committee
Chairman deems appropriate. The Committee shall annually fix the compensation of the Officers
and former Officers and of the Editor of Foreign Affairs.

The Committee on Development shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall have the power to co-opt no fewer than ten additional members who shall not be
members of the Board. The Committee shall help to plan, implement, and oversee the Council’s
financial development programs.

The Committee on Corporate Affairs shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropriate.
The Committee shall have the power to co-opt no fewer than ten additional members who shall
not be members of the Board. The Committee shall help to plan, implement, and oversee the
Corporate Program.

The Committee on Meetings shall be composed of no fewer than three members of the Board and
such other members of the Board as the Committee Chairman deems appropriate. The Committee
shall have the power to co-opt no fewer than ten additional members who shall not be members of
the Board. The Committee shall have responsibility for overseeing the Council’s program of general
meetings and institutional outreach activities involving electronic and other broadcast media.

The Committee on Washington Programs shall be composed of no fewer than three members
of the Board and such other members of the Board as the Committee Chairman deems appropri-
ate. The Committee shall have the power to co-opt no fewer than ten additional members who
shall not be members of the Board. The Committee shall have responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in Washington, DC.
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The Committee on National Programs shall be composed of no fewer than three members of
the Board and such other members of the Board as the Committee Chairman deems appropriate.
The Committee shall have the power to co-opt no fewer than ten additional members who shall
not be members of the Board. The Committee shall have the responsibility for overseeing pro-
grams, activities, services, and other initiatives to enhance participation in the Council by mem-
bers in regions other than New York City and Washington, DC.

The Committee on Membership shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall co-opt two members who shall not be members of the Board and who shall be
under the age of forty when co-opted, and shall have power to co-opt no fewer than eight addi-
tional members of any age who are not members of the Board. All names proposed for member-
ship in the Council shall be referred to the Committee for its consideration, and the Committee
shall submit to the Board its nominations for election to membership.

The Nominating and Governance Committee shall be composed of no fewer than three mem-
bers of the Board. The Committee shall present names for Directors, Officers, and Committee
members. For the purpose of nominating candidates to stand for election to the Board, the Com-
mittee shall co-opt ten additional members who shall not be members of the Board. The Chairman
of the Nominating and Governance Committee shall be selected by the Chairman of the Board
from among the Board members on the Committee. Neither the Chairman of the Board nor the
President shall be an ex officio member of the Nominating and Governance Committee. Both in
co-opting members to its own body and in nominating candidates for each year’s Board election,
the Nominating and Governance Committee is charged to keep in mind the need for diversity with
regard to age, sex, race, geographical representation, and professional background. In nominating
candidates for each year’s Board election, the Committee is also charged (i) to solicit the entire
membership for the names of possible candidates and (ii) except as provided in By-Law IV(C)
to nominate twice as many candidates as there are directorships to be filled at the election by the
membership at large.

The Committee on Foreign Affairs shall be composed of no fewer than three members of the
Board and such other members of the Board as the Committee Chairman deems appropriate. The
Committee shall have the power to co-opt no fewer than ten additional members who shall not be
members of the Board. All matters relating to the oversight and management of the magazine shall
be referred to the Committee.

The Committee on Studies shall be composed of no fewer than three members of the Board and
such other members of the Board as the Committee Chairman deems appropriate. The Commit-
tee shall have the power to co-opt no fewer than ten additional members who shall not be members
of the Board. All suggestions relating to matters of research shall be referred to it, and it shall be
responsible for the initiation of research projects. The Committee on Studies shall submit regular
reports of its activities to the Board.

Except as otherwise provided above, a co-opted Committee member shall serve for such term
as the Committee co-opting him or her shall determine, and during such term shall have the same
rights and obligations as other Committee members. One-third of the Directors and co-opted
members, duly elected or appointed, shall constitute a quorum at any meeting of any Committee.
Participation by conference telephone, or similar communication equipment allowing all persons
participating in the meeting to hear one another at the same time, shall constitute presence in
person at a meeting.

VIIL. The Officers of the corporation shall be a Chairman of the Board, one or more Vice Chair-
men, a President, one or more Vice Presidents, a Secretary, a Treasurer, and such other Officers
as in the Board’s judgment may be required. In the event of the election of Co-Chairmen of the
Board, each Co-Chairman shall be entitled to exercise all of the rights and privileges of the Chair-
man set forth in the By-Laws individually or jointly with the other Co-Chairman, and each refer-
ence in the By-Laws to the Chairman shall be deemed to refer to any Co-Chairman. The Chairman
of the Board shall be elected for a term of five years and shall be eligible for reelection to a second
term. The Chairman shall be eligible to complete any such term without regard to By-Law limita-
tions on the number or tenure of Directors. Pending election of a Chairman to a five-year term and
subject to the By-Law limitation on the number of Directors, for purposes of assuring an orderly
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transition in governance, the Board may elect a Chairman and/or Vice Chairman to serve, on an
interim basis, for one or more terms of up to twelve months each. The Chairman and any Vice
Chairman shall be eligible for election to any such term, on an interim basis, without regard to
By-Law limitations on the tenure of Directors or Officers. The other Officers of the corporation
shall be elected annually by the Board of Directors.

The Chairman of the Board, or in his or her absence, a Vice Chairman designated by the Chair-
man, may call meetings of the Board and shall preside at all meetings of the Board of Directors.

The President, subject to the overall direction of the Board of Directors, shall be the Chief Exec-
utive Officer of the corporation.

The Vice Presidents in order of seniority shall discharge the duties of the President in his or her
absence, and shall perform such other duties as from time to time shall be assigned them by the
Board of Directors.

The Treasurer shall have custody of the funds of the corporation.

The Secretary shall conduct the correspondence of the corporation, and shall keep its records.

VIII. The Board shall appoint the Editor of Foreign Affairs and the Director of Studies, if any.

IX. The funds of the corporation shall be invested by the Committee on Finance and Budget or
shall be deposited with trust companies or banking institutions designated by either the Board
of Directors or the Committee on Finance and Budget. Disbursements shall be made only upon
checks or vouchers approved by any one of the following for amounts up to $5,000 and by any two
of the following for amounts of $5,000 and over: the President, any Vice President, the Treasurer,
the Secretary, the Chief Financial Officer, the Editor of Foreign Affairs, and such other employees of
the corporation as may from time to time be designated by the Committee on Finance and Budget.

X. The Annual Meeting of the Board shall be held as soon as practicable after the first day of
September, as determined by the Chairman of the Board. One-third of the Directors in office shall
constitute a quorum at any meeting of the Board.

XI. These By-Laws may be amended at any meeting of the Board of Directors, provided notice of
the proposed amendment shall have been given at a previous meeting or circulated in writing to
the members of the Board not less than five days in advance.

XII. Any person made, or threatened to be made, a party to any action or proceeding, whether
civil or criminal, by reason of the fact that he or she, his or her testator or intestate, is or was a
Director or Officer of the Council, shall be indemnified by the Council, and his or her expenses
incurred in defending such an action or proceeding shall be advanced by the Council, to the full
extent authorized or permitted by law.
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Rules, Guidelines, and Practices

The following items describe important Rules, Guidelines, and Practices of the Council on Foreign
Relations, with which members and staff should familiarize themselves.

RULE ON FOREIGN POLICY POSITIONS

The following has been the policy of the Council since its origin, reconfirmed by resolution of the
Board of Directors on September 11, 1973:

“The Council shall not take any position on questions of foreign policy, and no person is autho-
rized to speak, or purport to speak, for the Council on such matters.”

RULE ON NON-ATTRIBUTION

“The Council is a research and educational institution. Everyone who participates in a Council
meeting is encouraged to use and disseminate ideas and information developed in the meeting. It
is recognized, at the same time, that many Council guests and members are, by reason of their gov-
ernmental or other institutional atfiliations, subject to inevitable constraints upon their latitude
to express opinions, take positions, or offer tentative judgments on public affairs issues if they are
speaking in a public forum or if their statements will be later attributed to them in public media or
a public forum.

“Full freedom of expression is encouraged at Council meetings. Participants are assured that
they may speak openly, as it is the tradition of the Council that others will not attribute or charac-
terize their statements in public media or forums or knowingly transmit them to persons who will.
All participants are expected to honor that commitment.

“An appropriate officer of the Council may, however, by advance announcement declare this
Rule inapplicable in whole or in part to any particular Council meeting, and the presentation por-
tion of the meeting may be recorded and broadcast on electronic media and/or covered in the print
media with the agreement of the speaker and advance announcement to other participants.

“Notwithstanding the above Rule, the Board of Directors may, from time to time, prescribe
rules governing the subsequent release of any Council records.

“While the substance of the above Rule has been in effect since the formation of the Council, its
present formulation was adopted by the Board of Directors on June 6, 1977, on the recommenda-
tion of a special Advisory Panel on the Non-Attribution Rule, and subsequently amended on June
7,1994. The minutes of the June 1977 meeting contain the following explanatory comments about
the Rule:

“The report recognizes that ‘media’ and ‘public forum’ are vague terms. But they can neverthe-
less be rationally interpreted in the light of the purpose of the Rule. For example, the reformula-
tion would make it legitimate for a U.S. governmental official to report by memo to his colleagues
and superiors what he learned at a Council meeting. Similarly, the reformulation recognizes that a
lawyer may give such a memo to his partners, or a corporate officer to other corporate officers. It
would not be in compliance with the reformulated Rule, however, for any meeting participant (i)
to publish a speaker’s statement in attributed form in a newspaper; (ii) to repeat it on television or
radio, or on a speaker’s platform, or in a classroom; or (iii) to go beyond a memo of limited circula-
tion, by distributing the attributed statement in a company or government agency newsletter. The
language of the Rule also goes out of its way to make it clear that a meeting participant s forbidden
knowingly to transmit the attributed statement to a newspaper reporter or other such person who
is likely to publish it in a public medium. The essence of the Rule as reformulated is simple enough:
participants in Council meetings should not pass along an attributed statement in circumstances
where there is substantial risk that it will promptly be widely circulated or published.”
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GUIDELINES ON MEETINGS

By resolution adopted on February 28, 1972, as subsequently amended, the Board of Directors has
prescribed the following Guidelines governing Council meetings:

“The purpose of meetings sponsored by the Council on Foreign Relations is to promote under-
standing of international affairs through the free interchange of ideas among participants.

“In order to encourage to the fullest a free, frank, and open exchange of ideas in Council meet-
ings, the Board of Directors has prescribed, in addition to the Non-Attribution Rule, the following
Guidelines. All participants in Council meetings are expected to be familiar with and adhere to
these Guidelines.

“1. Since the Council invites guests representing many different viewpoints, since it selects
topics regardless of, or because of, their controversiality, and since there is a wide divergence of
viewpoints among members, it is to be expected that Council meetings will sometimes be marked
by sharp dispute.

“2. Meetings chairmen are expected to stimulate open expression of opinion by all participants
and should not attempt to mute controversy or stifle differences of viewpoint where they exist. To
this end, it is the responsibility of chairmen to see to it that all viewpoints expressed are treated
with respect and that parliamentary decorum is maintained.

“3. Principal speakers should expect to be questioned vigorously on any point relevant to their
intellectual interest, experience, or expertise in international affairs. It is recognized, however, that
some speakers, particularly those holding official positions, may not feel free to answer some ques-
tions, and, in such case, their declination will be respected.”

Apart from the traditional meetings for spouses and for sons and daughters of the members,
occasional meetings are also open to guests of members. Guest privileges are for those who have
special expertise or experience that relates directly to the meeting, as well as the general qualifica-
tions of potential candidates for Council membership. Members bringing guests should secure
the permission of the Council department organizing the meeting and acquaint their guests with
the Council’s Non-Attribution Rule governing what is said at meetings.

POLICY ON CONFLICTS OF INTEREST

By resolution of the Council’s Board of Directors, adopted June 9, 2005, the following policy con-
cerning actual or potential conflicts of interest was approved:

“The Directors, Officers, and staff of the Council on Foreign Relations (the ‘Council’) owe a
duty of loyalty to the Council, which requires that in their positions, they act in the interest of the
Council and not in their personal interests. Directors, Officers, and staff members may not use
their positions or nonpublic information about the Council they obtain through their positions
in a manner that allows them to secure a significant economic benefit, either directly or indirectly,
for themselves or their immediate family. In sum, it is the policy of the Council that its Directors,
Officers, and staft have the obligation to avoid ethical, legal, financial, or other conflicts of interest,
and the appearance thereof, and to ensure that their activities and interests do not conflict with
their obligations to the Council or to its welfare.

“A conflict of interest or the appearance thereof may exist but is not limited to a circumstance
when any Director, Officer, or staff member, or member of his or her immediate family (defined
for these purposes as a spouse or domestic partner, parents, children, siblings, and in-laws) or an
affiliated entity, would have a significant economic interest, directly or indirectly, in a transaction
with the Council or any other matter that may come before the Board or a Board Committee.

“Contflicts of interest or appearances thereof are not limited to financial interests, but include
affiliations or other divided loyalties which may influence a decision or appear to cause favoritism
in a matter involving the Council.

“All conflicts shall be fully disclosed in writing to the Chair of the Nominating and Governance
Committee, or to the Vice President, Human Resources and Administration, in the case of staff
members who are not Officers. After receipt of such notice, the Board may authorize the transac-
tion at issue, provided that (i) it does not violate the law and (ii) the Director or Officer having
such conflict refrains from voting or otherwise attempting to influence the decision thereon. The
minutes of the meeting shall reflect such disclosure and abstention.

“In the case of a staff member who is not an Officer, after disclosure by the Vice President,
Human Resources and Administration, to the Chief Financial Officer and the President, those
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Officers may choose to submit the question to the Board or an appropriate Committee of the
Board for a decision or to proceed with the transaction atissue, provided that proceeding does not
violate the law.

“When there is doubt as to whether a conflict of interest exists, the matter shall be resolved by a
vote of the Board, excluding the person concerned.

“Nothing herein shall prevent the Council from the payment of salary and other compensation
or the reimbursement of expenses for personal services which are reasonable and necessary to car-
rying out the purpose of the Council, provided such payments or reimbursements are reasonable
and not excessive.

“A copy of this policy shall be furnished to each Director at the time of his or her election or
appointment to the Board and any renewal thereof, to each Officer who is a staff member annually
at the time of their appointment at the fall meeting of the Board, and to other key staft members at
the time of hire. As a condition of service, the Council shall require each Director, Officer, and key
staff member to sign the conflict of interest disclosure statement annually.”

ARCHIVAL PRACTICE

By resolution of the Council’s Board of Directors, adopted June 3, 1999, all substantive records
of the Council more than twenty-five years old are open for reference use during library hours at
the Seeley G. Mudd Manuscript Library at Princeton University, subject to the following proviso:

“As a condition of use, the Officers of the Council shall require each user of Council records to
execute a prior written commitment that he or she will not directly or indirectly attribute to any
living person any assertion of fact or opinion based upon any Council record without first obtain-
ing from such person his or her written consent thereto.”
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Staff

EXECUTIVE OFFICE

Richard N. Haass
Keith Olson

Jeffrey A. Reinke

Caroline
Netchvolodoff
McCall

Eva Tatarczyk

Charles Landow

Roma Kaundal

Lindsay Iversen

Colleen E. Crawford
Madeline Lagattuta
Polly Colgan
Michaela Frisbie
Nirvikar Jassal

Leslie H. Gelb

John Nelson

President

Executive Vice President, Chief
Financial Officer, and Treasurer
Chief of Staff to the President;
Secretary of the Corporation
Senior Adviser to the President,
Planning

Executive Assistant to the President
Adviser to the President

Deputy Director, Strategic Planning
Special Assistant to the President,
Research

Special Assistant to the President
Special Assistant, Executive Office
Program Assistant, Executive Office
Research Associate,

Strategic Planning

Research Associate,

Model Diplomacy Program
President Emeritus and

Board Senior Fellow

Research Associate,

U.S. Foreign Policy

INDEPENDENT TASK FORCE PROGRAM

Christopher M. Tuttle

Veronica Chiu

Director
Program Coordinator

FOREIGN AFFAIRS

EDITORIAL

Gideon Rose
Jonathan Tepperman
Kathryn Allawala
Justin Vogt

Stuart Reid
Cameron Abadi
Anna Kordunsky
Harrison Monsky
Nikita Lalwani
Sarah Foster
Christine Clark

Editor, Peter G. Peterson Chair
Managing Editor
Deputy Managing Editor
Deputy Managing Editor
Senior Editor

Deputy Web Editor
Staff Editor

Assistant Editor
Assistant Editor

Business Administrator
Editorial Assistant

Note: Staff shown as of June 30, 2014.

Staff

PUBLISHING

Lynda Hammes
Emilie Harkin
Edward Walsh
Rene Perez
Stacy Han
Michael Pasuit
Carolina Aguilar
Jonathan Chung
Nora Mathews
Hannah Cassius

CFR.ORG

Robert McMahon
Jeanne Park
Jeremy Sherlick
Jonathan Masters
Hagit Ariav
Brianna Lee

Julia Ro
Mohammed Aly Sergie
Katherine Wise
Beina Xu

Zachary Laub
Kevin Lizarazo

Publisher

Marketing Director

Advertising Director

Advertising Sales Account Executive
Senior Product Manager

Senior Account Manager

Manager, Business Development
Business Operations Manager
Assistant Marketing Manager
Publishing Associate

Editor

Deputy Director

Deputy Director, Multimedia
Deputy Editor

Senior Video Producer
Senior Production Editor
Infographic Designer
Online Writer| Editor
Multimedia Associate
Online Writer| Editor
Associate Writer
Multimedia Assistant

DAVID ROCKEFELLER STUDIES PROGRAM
DIRECTOR OF STUDIES OFFICE

James M. Lindsay

Amy R. Baker
Patricia Lee Dorff
Janine Hill

Victoria Alekhine
Dominic Bocci
Kate Collins
Alexander
Dick-Godfrey

Eli Dvorkin
Chase Gilbert

Senior Vice President,

Director of Studies, and
Maurice R. Greenberg Chair
Director, Studies Administration
Editorial Director

Director, Fellowship Affairs and
Studies Strategic Planning
Deputy Director, Fellowship Affairs
and Studies Strategic Planning
Associate Director,

Studies Grant Management
Associate Director,

Studies and Diversity Initiative
Program Coordinator,

Studies Administration
Production Editor, Publishing
Technology and Editorial
Coordinator, Studies
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Ashley Bregman
Rachael Kauss

Aliya Medetbekova

FELLOWS
Elliott Abrams

Edward Alden
Alyssa Ayres

John B. Bellinger I11

Richard K. Betts
Jagdish N. Bhagwati
Stephen D. Biddle
Robert D. Blackwill
Thomas Bollyky
Max Boot

Karen Brooks
John Campbell

Blake Clayton
Jared Cohen

Jerome A. Cohen

Isobel Coleman

Steven A. Cook

Heidi Crebo-Rediker
Robert M. Danin

Janine Davidson
Thomas E. Donilon
James P. Dougherty
Elizabeth C. Economy

Richard A. Falkenrath

Jendayi Frazer

Staff

Associate Editor, Publishing
Research Associate,

U.S. Foreign Policy
Program Associate,
Fellowship Affairs

Senior Fellow for

Middle Eastern Studies

Bernard L. Schwartz Senior Fellow
Senior Fellow for India, Pakistan,
and South Asia

Adjunct Senior Fellow

for International and

National Security Law

Adjunct Senior Fellow

for National Security Studies
Senior Fellow

for International Economics
Adjunct Senior Fellow

for Defense Policy

Henry A. Kissinger Senior Fellow
for U.S. Foreign Policy

Senior Fellow for Global Health,
Economics, and Development
Jeane J. Kirkpatrick Senior Fellow
for National Security Studies
Adjunct Senior Fellow for Asia
Ralph Bunche Senior Fellow

for Africa Policy Studies

Adjunct Fellow for Energy
Adjunct Senior Fellow

Adjunct Senior Fellow

for Asia Studies

Senior Fellow and Director

of the Civil Society, Markets,
and Democracy Initiative;
Director of the Women

and Foreign Policy Program
Hasib |. Sabbagh Senior Fellow
for Middle Eastern Studies
Senior Fellow

Eni Enrico Mattei Senior Fellow
for Middle East and Africa Studies
Senior Fellow for Defense Policy
Distinguished Fellow

Adjunct Senior Fellow

for Business and Foreign Policy
C. V. Starr Senior Fellow

and Director for Asia Studies
Shelby Cullom and Kathryn W.
Davis Adjunct Senior Fellow

for Counterterrorism and
Homeland Security

Adjunct Senior Fellow

for Africa Studies

Laurie Garrett
Yanzhong Huang

Ed Husain

Robert Kahn

Karen Kornbluh
Joshua Kurlantzick
Mark P. Lagon

Terra Lawson-Remer
Gayle Tzemach

Lemmon
Michael A. Levi

Sebastian Mallaby

Daniel S. Markey
Shannon K. O’Neil
Meghan L. O’Sullivan
Peter R. Orszag
Stewart M. Patrick

Catherine Powell

Carla Anne Robbins
Adam Segal

Stephen Sestanovich
Matthew J. Slaughter
Sheila A. Smith
Scott A. Snyder

Paul B. Stares

Benn Steil

Julia E. Sweig

Ray Takeyh

Jere Van Dyk

Senior Fellow for Global Health
Senior Fellow for Global Health
Senior Fellow

for Middle Eastern Studies

Steven A. Tananbaum Senior Fellow
for International Economics

Senior Fellow for Digital Policy
Senior Fellow for Southeast Asia
Adjunct Senior Fellow

for Human Rights

Fellow for Civil Society, Markets,
and Democracy

Senior Fellow for Women

and Foreign Policy

David M. Rubenstein Senior Fellow
for Energy and the Environment and
Director of the Program on Energy
Security and Climate Change

Paul A. Volcker Senior Fellow

for International Economics and
Director of the Maurice R. Greenberg
Center for Geoeconomic Studies
Senior Fellow for India, Pakistan,
and South Asia

Senior Fellow

for Latin America Studies

Adjunct Senior Fellow

Adjunct Senior Fellow

Senior Fellow and Director

of the International Institutions

and Global Governance Program
Fellow for Women

and Foreign Policy

Adjunct Senior Fellow

Maurice R. Greenberg Senior Fellow
for China Studies

George F. Kennan Senior Fellow
for Russian and Eurasian Studies
Adjunct Senior Fellow

for Business and Globalization
Senior Fellow for Japan Studies
Senior Fellow for Korea Studies

and Director of the Program

on U.S.-Korea Policy

General John W. Vessey Senior Fellow
for Conflict Prevention and Director
of the Center for Preventive Action
Senior Fellow and Director

of International Economics

Nelson and David Rockefeller
Senior Fellow for Latin America
Studies and Director for

Latin America Studies

Senior Fellow

for Middle Eastern Studies

Adjunct Senior Fellow
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Rachel B. Vogelstein
Matthew C. Waxman

Micah Zenko

Fellow for Women

and Foreign Policy
Adjunct Senior Fellow

for Law and Foreign Policy
Douglas Dillon Fellow

VISITING FELLOWS (2013—2014)

Charles E. Berger
Colonel Scott D.
Campbell
Captain Charles L.
Cashin III
Terrence J. Checki
Fred Kaplan
Raymond W. Kelly
Sarah E. Kreps
Colonel Patrick J.
Mabhaney Jr.
David D. Palkki
Captain William J.
Parker 111
Alexandra H. Perina
Mira Rapp-Hooper
Colonel Robert S.
Spalding III
A.Michael Spence
Curtis C. Valentine

National Intelligence Fellow
Military Fellow,

U.S. Marine Corps

Military Fellow, U.S. Coast Guard

Visiting Fellow

Edward R. Murrow Press Fellow
Distinguished Visiting Fellow
Stanton Nuclear Security Fellow
Military Fellow, U.S. Army

Stanton Nuclear Security Fellow
Military Fellow, U.S. Navy

International Affairs Fellow

Stanton Nuclear Security Fellow
Military Fellow, U.S. Air Force

Distinguished Visiting Fellow
International Affairs Fellow

RESEARCH AND PROGRAM STAFF

Aala Abdelgadir
Ben Alter

Charlie Anderson
Ashlyn Anderson

Caroline Andridge
Isabella Bennett
Alexander Brock
Emerson Brooking
Maxine Builder

Hannah Chartoff

Jay Chittooran
Jeremy Cohen

Lauren Dickey
Allison Dorey

Darcie Draudt
Lynn S. ElHarake

Staff

Research Associate, Civil Society,
Markets, and Democracy Initiative
Research Associate,

National Security

Research Associate

Research Associate, India, Pakistan,
and South Asia

Research Associate, Global Health,
Economics, and Development
Assistant Director, International
Institutions and Global Governance
Research Associate, Middle Eastern
Studies

Research Associate, Defense Policy
Research Associate, Global Health
Research Associate,

Middle Eastern Studies

Research Associate, Studies
Research Associate,

International Economics

Research Associate,

U.S. Foreign Policy

Research Associate,

Energy and Environment

Research Associate, Korea Studies
Research Associate,

Women and Foreign Policy

Anna Feuer
Gilberto Garcia
Kevin Grossinger
Asch Harwood

Ari Heistein
Andrew Henderson

Joel Hernandez

Andrew Hill
Jonathan Hill

Helia Ighani
Alexandra Kerr
Stephanie Leutert
Ella Lipin
Sha Luo
Alexandra
Mabhler-Haug
Robert Maxim
Charles McClean
Patrick McCormick
Emily Mellgard
Harry Oppenheimer

William Piekos
Gregory Roberts

Uri Sadot

Jesse Sloman
Rebecca Strauss

Farah Faisal Thaler

Sharone Tobias
Sigrid von Wendel

Dinah Walker
Martin Willner

Valerie Wirtschafter

Amelia Wolf

Research Associate,

Center for Preventive Action
Research Associate,

Latin America Studies

Research Associate, India, Pakistan,
and South Asia

Research Associate, Africa Studies
Research Associate, Middle East
Research Associate,

International Economics

Research Associate,

Latin America Studies

Research Associate, Japan Studies
Research Associate,

International Economics

Research Associate,

Center for Preventive Action
Program Coordinator, International
Institutions and Global Governance
Research Associate,

Latin America Studies

Research Associate,

Middle Eastern and Africa Studies
Research Associate,

International Economics

Research Associate,

Energy and National Security
Research Associate,
Competitiveness and Foreign Policy
Research Associate, Japan Studies
Research Associate, Studies
Research Associate,

Africa Policy Studies

Research Associate,

National Security

Program Coordinator, Asia Studies
Research Associate,

National Security

Research Associate,

Middle Eastern Studies

Research Associate, Military Fellows
Associate Director,

Renewing America Publications
Associate Director, International
Institutions and Global Governance
Research Associate, Asia Studies
Program Assistant, Civil Society,
Markets, and Democracy Initiative
Analyst, Geoeconomics

Research Associate, International
Institutions and Global Governance
Research Associate,

Latin American Studies

Research Associate, Center for
Preventive Action and International
Institutions and Global Governance

83



Jettrey Wright

May Yang

Research Associate, International
Institutions and Global Governance
Research Associate,

International Economics

MEETINGS AND MEMBERSHIP

Nancy D. Bodurtha
Celia Garay
Scott R. Woodall

NEW YORK MEETINGS

Anastasia M. LaFollette
Meaghan Fulco

Bari Rogoff

Angela Aranda

Kate Dinota

WASHINGTON PROGRAM
Christopher M. Tuttle
WASHINGTON MEETINGS

Emily E. McLeod

Leila Mahnad

Dexter K.
Ndengabaganizi

Hallie Tosher

Sam Dunderdale

Christina Wald

Vice President
Assistant to the Vice President
Program Assistant

Director, Meetings Administration
Deputy Director

Assistant Director

Program Coordinator

Program Coordinator

Director

Deputy Director
Program Coordinator
Program Associate

Program Associate
Program Assistant
Program Assistant

WASHINGTON EXTERNAL AFFAIRS

Patrick C. Costello
Thomas Bowman

Mark A. Collins

MEMBERSHIP

Vera Ranola
Julie A. Jenkins

Jessica D. Thomas
Lily A. Warnke

Deputy Director,

Congress and U.S. Foreign Policy
Associate Director,

Washington Program

Program Associate,

Congress and U.S. Foreign Policy

Deputy Director

Deputy Director,
Membership Administration
Program Coordinator
Program Assistant

NATIONAL PROGRAM AND OUTREACH

Irina A. Faskianos
Maria Casa

Amy E. Cunningham

Richard L. Chilton
Alyssa Eilenfeldt

Annie Pope

Ruth R. Sullivan

Staff

Vice President

Director, National Program and
Outreach Administration
Associate Director,

Religion and Foreign Policy|
State and Local Officials, Outreach
Program Coordinator, Outreach
Program Coordinator,

National Program

Program Coordinator,

National Program

Program Coordinator,

National Program

Catalina Caro Torres
Rachel E. Landry
Georgia Kinsley

Program Coordinator, Outreach
Assistant to the Vice President
Program Assistant,

National Program and Outreach

CORPORATE AFFAIRS

Suzanne E. Helm
Aimee Carter
Amanda Huckabee
Ferlazzo
Megan Lynch
Tanya Shpiniova
Miriam Freeman
Caitlin McCarthy

Alexa Petersen

Julie Stoever

Vice President, Philanthropy and
Corporate Relations

Washington Director,

Corporate Affairs

Deputy Director, Corporate Affairs

Associate Director,
Corporate Member Relations
Associate Director,
Corporate Member Relations
Program Associate,
Washington Corporate Affairs
Program Associate,
Corporate Member Relations
Program Associate,

Business Development
Program Associate,
Corporate Affairs

GLOBAL COMMUNICATIONS
AND MEDIA RELATIONS

Lisa Shields

Iva Zoric

Melinda Wuellner
David Mikhail
Courtney Doggart
Sarah Doolin
Tricia Miller Klapheke
Kendra Davidson
Anthony Smith
Cathryn Adams
John Sherman

DEVELOPMENT

Suzanne E. Helm

Betsy R. Gude

Sharon R. Herbst
Sophia Greenhouse
Lena Moy

Christopher Brancaccio
Karina Mudd

Vice President

Director

Deputy Director

Deputy Director

Associate Director

Associate Director

Assistant Director
Communications Coordinator
Communications Coordinator
Communications Associate
Assistant Editor

Vice President, Philanthropy

and Corporate Relations

Director of Development

Director, Special Projects
Assistant Director, Special Projects
Gifts Administrator

Assistant Director

Development Coordinator

INFORMATION MANAGEMENT, FINANCE,
AND SPECIAL EVENTS

Keith Olson

Madeline Lagatutta

Executive Vice President,
Chief Financial Officer, and Treasurer
Special Assistant, Executive Office
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INFORMATION SERVICES

Charles Day
Richard Wawzycki
Deepak Trivedi

Corinne Lau

Arelis Pineda
Katie Sedgwick

Sadia Bhatti
Roberto Osoria
Jennifer Resnick

Chris Sierra

Simon Lee

David De La Fleur
Gabriel Lafuente
Alice McLoughlin

Chief Technology Officer

Deputy Chief Technology Officer
Deputy Director, Information
Services Operations

Senior Project Manager,
Information Management Project
Database Manager

Manager, Information
Management Project

Senior Network Engineer

Senior Systems Analyst

Technical Trainer|

Associate Database Manager
LAN Administrator and Manager
of Desktop Services

Messaging Services Engineer
Senior Help Desk Technician
Senior Help Desk Technician
Assistant to

the Chief Technology Officer

LIBRARY AND RESEARCH SERVICES

Lilita V. Gusts Director
Tracy Paler Deputy Director
Laura Puls Associate Director, Research,
Instruction, and Digital Resources
Connie M. Stagnaro Assistant Director,
Archives and Intranet Development
India Adams Library Assistant
Nicholaos Fokas Library Assistant
WEB MANAGEMENT AND DEVELOPMENT
Tom Davey Director
Cree Frappier Deputy Director
Melanie Etchison Digital Analytics Manager
Nathaniel Freiberg Digital Producer
Anique Halliday Digital Producer
Andrei Henry Digital Producer
Parker Ituk Front-End Web Developer
Gary Rancier Assistant Digital Producer
Darnell Lynch Web Developer
Angel Trajkov Web Developer
FINANCE
Jennifer Perez Director
Jean-Michel Oriol Deputy Director
Sigi Silvani Accounting Manager
Latoya Singleton Finance Manager
Evanda Butler Senior Staff Accountant
Ryan Kanji Junior Staff Accountant
Vera Langley Accounting Associate
Anisa Leka Staff Accountant
Betty Mak Accounting Associate

Jesus Sojuaco

Staff

Accounts Payable Assistant

SPECIAL EVENTS
Valerie Post
Beth Harris
Madison Meyer
Camden Mobley

Director

Assistant Director

Event Sales Coordinator
Special Events Assistant

HUMAN RESOURCES
AND ADMINISTRATION

Jan Mowder Hughes
HUMAN RESOURCES

Margot Hawkins
Angela Corsentino
Linda Madueme

Alexandria Gilkey
Julia Eldridge

Heather Khoury
Jeannine Donnelly
Carolyn Trotman
Clifford Hunt
Daniel Chardell

RECEPTION SERVICES

Radmila Jackovich
Melanie Neergaard
Emily Hoch

Vice President

Director

Deputy Director

Deputy Director,

Benefits and Compensation
Associate Director

Human Resources Coordinator,
Benefits and Compensation

Human Resources Coordinator
Human Resources Associate

Human Resources Assistant
Interdepartmental Program Associate
Interdepartmental Program Assistant

Manager
Manager
Reception Services Coordinator

FACILITY AND EVENT OPERATIONS

Neftali Frank Alvarez

New York
Ian Noray

Maureen Hughes
Robert Prinzi

William Cornell
Julissa Sarabia
Edwin Santiago
Christopher Bostick
Trent Caldwell
Carlos Correa
Gilbert Falcon

Glen Goldman
Sandro Macias
Herbert McLaughlin
Edgar Rivera

Sunil Sookhram
Jose Vargas
Marcos Velazquez

Director, Facility, Event,
and Security Management

Deputy Director, Facility
Operations and Project Management
Deputy Director,

Event Management

Associate Director,

Event Management

Event Scheduling Manager

Event Manager

Manager, Public Space Maintenance
Printing and Duplication Associate
Event Operations Waiter

Facility Operations Assistant
Evening Facility Operations Assistant
Audio Visual Technician

Facility Operations Assistant
Facility Operations Assistant
Facility and Event Operations
Associate

Facility Operations Assistant
Assistant Building Engineer
Assistant Building Engineer
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Washington
Jayson Frum

Rachel Peterson

John Scalia
Karen Garnick

Vanessa Robertson

John Fletcher
Melissa Hamilton
Joshua Hedges

M] Johnson

Rafael Magana
Amethyst Mckenrick

Felipe Vaquerano
Krista Wessel

Director of Operations

and Project Management

Director, Event Management

and Special Events

Deputy Director, Facility Operations
Associate Director,

Event Management

Associate Director of Facility
Operations

Audio Visual Engineer

Event Assistant

Facility Operations Assistant
Facility Operations Assistant

Event Operations Waiter

Assistant to the Director of
Operations and Project Management
Building Engineer

Event Coordinator
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Financial Statements

STATEMENT OF FINANCIAL POSITION

AS OF JUNE 30, 2014

Assets

Cash and cash equivalents

Accounts receivable, net

Prepaid expenses

Property held for sale

Grants and contributions receivable, net

Contributions receivable for endowment, net

Inventory

Investments

Land, buildings and building improvements, and equipment, net

Total assets

Liabilities

Accounts payable and accrued expenses
Deferred revenue

Accrued postretirement benefits
Interest rate swap agreement
Bonds payable

Total liabilities

Commitments

Net assets

Unrestricted

Temporarily restricted

Permanently restricted

Total net assets

Total liabilities and net assets

$ 29,265,900
1,655,700
607,900
2,594,500
14,218,900
1,462,400
158,700
369,190,600
72,715,300

$491,869,900

$ 6,498,200
4,397,100
5,318,000
7,610,600
61,170,000

84,993,900

68,391,300
170,218,700
168,266,000

406,876,000

$491,869,900

To view the full 2014 Financial Statements, please visit www.cfr.org/about/annual report.

Financial Statements
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STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2014

Operating revenue and support
Membership dues

Annual giving

Corporate memberships and related income
Grants and contributions

Foreign Affairs publications

Investment return used for current operations
Rental income

Miscellaneous

Net assets released from restrictions

Total operating revenue and support

Operating expenses

Program expenses:
Studies Program
Task Force
NY Meetings
DC programs
Special events
Foreign Affairs
National Program
Outreach Program
Term member
Websites
Education initiatives

Total program expenses

Supporting services:
Fundraising:
Development
Corporate Program
Global Board of Advisers
Total fundraising
Management and general
Membership

Total supporting services

Total operating expenses

Excess (deficiency) of operating revenue
and support over operating expenses

Nonoperating revenue (loss)

Investment gain in excess of spending rate

Endowment contributions

Change in value of on interest rate swap agreement

Total nonoperating revenue

Change in net assets before postretirement changes
other than net periodic costs

Postretirement changes other than net periodic costs

Change in net assets

Net assets, beginning of year, as restated

Net assets, end of year

To view the full 2014 Financial Statements, please visit www.cfr.org/about/annual report.

Financial Statements

TEMPORARILY PERMANENTLY
UNRESTRICTED RESTRICTED RESTRICTED TOTAL
$ 5,970,300 $ — $ — $ 5,970,300
8,433,100 — — 8,433,100
7,981,600 186,000 — 8,167,600
1,300 10,949,200 — 10,950,500
8,213,400 — — 8,213,400
5,956,300 9,015,600 — 14,971,900
2,076,800 — — 2,076,800
146,700 — — 146,700
22,913,500 (22,913,500) — —
61,693,000 (2,762,700) — 58,930,300
22,563,900 — — 22,563,900
334,100 — — 334,100
1,340,600 — — 1,340,600
1,709,300 — — 1,709,300
1,046,100 — — 1,046,100
10,561,400 — — 10,561,400
1,147,000 — — 1,147,000
1,268,700 — — 1,268,700
341,200 — — 341,200
3,438,000 — — 3,438,000
784,600 — — 784,600
44,534,900 — — 44,534,900
1,551,500 — — 1,551,500
2,270,000 — — 2,270,000
59,200 — — 59,200
3,880,700 — — 3,880,700
11,463,800 — — 11,463,800
1,199,100 — — 1,199,100
16,543,600 — — 16,543,600
61,078,500 — — 61,078,500
614,500 (2,762,700) — (2,148,200)
4,027,400 26,236,700 — 30,264,100
— — 2,249,900 2,249,900
188,600 — — 188,600
4,216,000 26,236,700 2,249,900 32,702,600
4,830,500 23,474,000 2,249,900 30,554,400
(563,000) — — (563,000)
4,267,500 23,474,000 2,249,900 29,991,400
64,123,800 146,744,700 166,016,100 376,884,600
$68,391,300 $170,218,700 $168,266,000 $406,876,000
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PHOTOS

NASA/Corbis: cover photo (NASA’s Aqua satellite captures an algae bloom on the
surface of the Black Sea)
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